COUNTY OF WESTCHESTER INDUSTRIAL DEVELOPMENT AGENCY

APPLICATION FOR FINANCING
Straight Lease Transaction

RETURN TO:
County of Westchester Industrial
Development Agency
148 Martine Avenue
Michaelian Office Building, Room 903
White Plains, New York 10601
Attn:  Assistant Secretary
(914) 995-2916

The information requested on this form is necessary to process a request for financial
assistance from the County of Westchester Industrial Development Agency. Please complete
this form as fully and carefully as possible, using “none”, “not applicable” only where necessary.
You may wish to submit this application to your attorney for his or her review, with particular
reference to the Agency’s enabling legislation (the New York State Industrial Development
Agency Act Article 18A of the General Municipal Law, the “Act”). All information on this form

will be kept confidential by the Agency, but may be subject to public inspection under New York
freedom of information law.

Any approval of financial assistance by the Agency will be based upon the information
presented in this application. The application should describe the proposed facility and its
proposed users and participants, all as presently contemplated by the parties. Changes in the
nature or status of the proposed facility should be reported promptly to the Agency, since any
such change could disqualify the facility and render it ineligible for financial assistance.

The project documents will establish standards of performance by the applicant in areas
such as job creation and retention. The applicant’s achievement of these economic development
goals is the consideration for the granting of tax benefits by the Agency. In the event that the
applicant fails to meet these standards, some or all of the benefits taken by the applicant will be
subject to recapture by the Agency.

The Agency is required to adopt an inducement resolution to formally establish the
inducement to the undertaking of the project provided by the Agency’s financing. This
resolution must be adopted prior to the commencement of construction of the facility, the award
of any construction contract, the placing of any equipment order, or the execution of any final
contract for the acquisition of the facility. Applicants may generally, however, prior to the time
the inducement resolution is adopted, enter into options to purchase property or contracts to
construct or acquire property which are expressly and entirely contingent upon the Agency
providing financial assistance to the project. It should be noted that under the Agency’s enabling
legislation, Section 923-a of the Act, no funds of the Agency shall be provided to a project unless
(i) at least thirty (30) days’ prior notice of such project shall have been given to each local
municipality in which a part or parts of the project is, or is to be, located and (i1) no objection, by
resolution of the governing body of such municipality, shall have been made and delivered to the
Agency within such thirty (30) days.



The Agency will charge a Project fee in the form of “rent”, as well as administrative fees

1d cxpenscs, as follows:

D) Project fee (“rent”): 5% of the total projected benefits expected to be granted
for Sales Tax abatement and Mortgage Recording Tax abatement, payable at
closing (or earlier if benefits are taken prior to closing). In addition, if the
benefits taken exceed projections, 5% of the excess benefits will be charged
periodically as additional “rent”.

2) Legal fee to Agency Counsel, charged on an hourly basis and payable monthly.
3) Reimbursement to the Agency of all costs for Public Hearing Legal Notices.
4) Administrative Fees for post closing actions such as mortgage refinancings, non-

disturbance agreements, estoppels, etc.
Payment invoices will be submitted to the applicant’s counsel.

Projects consisting of the construction, renovation and/or equipping of residential
housing will be expected to have units allocated as affordable units. The minimum level for a
unit to be classified as Affordable will be 80% of income at 30% for rent.

Applicant must follow energy efficiency standards (Energy Star) in equipment and
lighting.

In furtherance of Westchester County’s commitment to provide leadership in the fields of
resource conservation and energy-efficiency, please be advised that the Agency advocates the
use of Green Building' technologies and practices. Green Building technologies and practices
are designed to create healthier and more resource-efficient models of building construction,
renovation, operation, maintenance, and demolition, and provide demonstrated benefits, as
follows: (a) environmental benefits through the preservation of biodiversity and ecosystems,
improved air and water quality, reduced waste streams, and conservation of natural resources; (b)
economic benefits, in the form of reduced operating costs, improved occupant productivity and
health, and optimized lite-cycle pertormance; and (¢) social benetits through enhance comtfort,
health and building aesthetics. Please refer to the resources cited below for additional
information on Green Building technologies and practices, as well as State and federal Green
Building incentive programs. In accordance with the policy outlined above, Applicant shall
follow energy efficiency standards (Energy Star) in equipment and lighting integrated into the
project.

This Application should be submitted with a $250 Application fee payable to the County
of Westchester Industrial Development Agency, 148 Martine Avenue, Michaelian Office
Building, Room 903, White Plains, New York 10601 (Attn: Assistant Secretary).

'(A) www.epa.gov/greenbuilding/ ; (B) www.eere.energy.gov/buildings/highperformance
and (C) www dec state ny.us/website/ppw/grnbldg/index html.




The Applicant.
A. Legal name, mailing address, telephone, telefax and email.
Sumitomo Mitsui Banking Corporation (“SMBC”)
277 Park Avenue, New York, NY 10172
(212) 224-5416 rene_mandeville@smbcgroup.com
B. Name, mailing address, telephone, telefax and email of:
1. Officer to whom communications should be addressed.
Rene Mandeville
Managing Director & JGM - Corporate Services
SMBC, 277 Park Avenue, New York, NY, 10172
(212) 224-5416 rene_mandeville@smbegroup.com

2. Counsel.

Hiro Oshima, Deputy General Counsel, SMBC
277 Park Avenue, New York, NY, 10172 (212) 224-5416

Mark P. Weingarten, Partner
DelBello Donnellan Weingarten Wise & Wiederkehr LLP
1 North Lexington Avenue, White Plains, NY 10601
(914) 681-0200 mpw@ddw-law.com

3. Real Estate Broker and/or Site Selection Consultant.
Dan Breen, Executive VP - Location Economics
JLL, 400 Interpace Parkway, Parsippany, NJ 07054
(973) 404-1508 dan.breen@am.jll.com

4. Employer ID/Tax 1D of the Company.
13-5611820

C. Form of business organization:

For-profit corporation & | Not-for-profit corporation -
General partnership ~~ | Limited partnership "
Limited liability company ~ | Sole proprietorship .

If a corporation or limited liability company, state of incorporation:
Japan

If a foreign corporation or foreign limited lLiability company, date qualified to do business in
New York:

9/1/1952



HEN

o

H.

A

A

ownership).
100% owned by Sumitomo Mitsui Financial Group, Inc.

If Applicant has a significant relationship with an affiliate company(ies), the name and
address of such affiliate(s).

Parent Company:

Sumitome Mitsui Financial Group, Inc.

1-2, Marunouchi 1-chome, Chiyoda-ku, Tokyo

160-0005, Japan

Muitiple Affiliates

Standard Industrial Classification number (SIC Code) of activity to be carried on at the
facility. North American Industrial Classifications Number (NAICS) of activity to be
carried on at the facility.

NAICS 522110 - Commercial Banking

Describe the use that is to be made of the proposed facility. Include a description of the
products and services to be produced and the market areas to be served.

Primarily Back Office Operations, some Middie Office Banking Operations, and IT
support services for SMBC and its Affiliates

Complete Schedule A annexed (Company Description).
See Schedule A

Other participants in the facility.

. In the typical Agency financing, the facility will be owned by the Agency and leased to a

corporation which will use the facility in its trade or business. If (1) the applicant plans
to sublease the facility to another entity, (2) the applicant plans to be the sublessee and
lease the facility from another entity which will lease it from the Agency, or (3} any other
use arrangement is planned which differs from that described above, please provide for
each additional user or participant on a separate sheet the information called for i Part I,
and describe the intended relationship of all those using or participating in the {acility.

With respect to the sales tax exemption component of the IDA arrangement, SMBC
and the landlord/developer, contractors, or subcontractors will be appointed as the
IDA's agent for purposes of making project-related purchases.

The Project Facility.

. Address or location.

The Gateway
1 North Lexington Avenue
‘White Plains, NY 106061



B. List all villages, towns, cities and school districts within which any part of the facility
(land included) is located.

City of White Plains; White Plains Public School District

C. Is any part of the facility (land included) located outside of Westchester County?
™ Yes @ No

1f s0, please explain:
N/A
D. The facility consists of a building/space which will be (check as applicable):

ot o

™ acquwed ™ constructed

¥ renovated i expanded

2 which will be used for

™ manufactwring [ warehousing [ research ™ offices
™ industrial [ recreation ™ retail* I residential
I training W data process [ other

If other, explain:

E. The approximate square footage of the existing building to be purchased or space to be
leased is:

The Applicant proposes to lease approximately 100,000 SF in an existing 532,336 SF
building located at 1 North Lexington Avenue, White Plains.

F. The approximate square footage of the planned expansion of the existing building.
Not applicable.
G. The approximate acreage of the land to be purchased or leased:

Not applicable. As stated above, the Applicant proposes to lease approximately
100,600 SF in an existing building.

H. Describe the arrangements which have been made or are planned for the acquisition of
the facility.

The facility would be leased from APFC (Alaska Permanent Fund Corporation).
1. For projects involving primarily the acquisition of an existing facility, please indicate:

L. The expected dates of acquisition:



May, 2017
2. The expected date of occupancy.
November, 2018

I, For projects involving primarily the construction of a new facility (or the renovation or
expansion of any existing facility) please indicate the actual or expected dates of:

1. The acquisition of the land upon which the construction will occur:
N/A
2. issuance of a building permut:
N/A
3. Commencement of construction:
N/A
4. Occupancy:
N/A

K. Describe the type of building that is to be constructed, and the method of construction
that will be used.

Should a White Plains site be selected for the project, SMBC would relocate back
office and information technology operations, along with supporting shared service
functions, from the Manhattan to 1 North Lexington Avenue, White Plains, NY.
The project would invelve the occupancy and substantial renovation of existing
space, involving interior construction and substantial investments in equipment,
furniture and fixtures, telecom and data systems, and security.

L. Describe the Green Building technologies, if any, that will be incorporated into the
project construction/renovations in addition to the applicant’s required compliance with
energy efficient standards (ENERGY STAR) in equipment and lighting. 1f the applicant
has elected not to incorporate Green Building technologies into the project scope, please
explain the basis for such election.

Although the project planning has not progressed to the point where the specific
incorporation of such technologies has been determined, the proposed facility will be
located in a building which has previously been certified LEED Silver. Accordingly,
the Company anticipates that certain green building technologies, where practicable

will be incorporated into the Facility.
M. State whether the following utilities are already on-site:

Water: Yes Electric: Yes
(Gas: Yes Sanitary/Storm Sewer: Yes

N. What is the current zoning of the site?



The site is currently zoned CB-4 (Central Business - 4) District on the City of White
Plains Zouning Map.

0. What is the proposed zoning of the site, if different?
No change is or will be proposed.

P. Describe any significant legal, physical or business factors that may impede the
acquisition or completion of construction of the facility.

SMBC has undertaken a comprehensive regional location search involving multipie
options in New York, New Jersey and Connecticut, incorporating a number of
factors such as labor cost and availability; real estate, operating and tax costs;
building quality and functionality; transit access via mass transit and auto
(including parking); incentives; branding; and more. The company has narrowed
its focus to two sites — at 1 North Lexington Avenue and in Jersey City, NJ — and is
nearing a final decision, in which the IDA benefits proposed by Westchester County
and the City of White Plains, as well as state incentives offered by Empire State
Development, will play a significant role.

Q. Term of the lease: (in years):
14 Years
v: Eligibility Factors:

A. Inas much detail as possible, using a separate sheet(s) if necessary, set forth the facts or
circumstances which will allow the Agency to conclude that:

1. The economic feasibility of the project will be seriously and substantially impaired
without the availability of the Agency’s financial assistance.

SMBC operates in a cost-competitive environment and the company is
evaluating its location decision based on a comprehensive financial model. The
incentives proposed by New York, Westchester County and the City of White
Plains will play a major role in mitigating the significant advantages that Jersey
City offers as a potential project site, given that the company’s existing presence
in that market, greater proximity to the New York City office, and a substantial
incentives opportunity that would likely exceed $30 million for this project. As
such, the Agency’s financial assistance is critical to the economic feasibility of
the project.

2. The Agency’s financial assistance will induce the location, retention or expansion of
the project at the location identified in Part II1.

The “business case” for the White Plains location alternative would not be
viable without the financial assistance proposed by the Westchester County
IDA, the City of White Plains and New York State. Therefore, the Agency’s
financial assistance will induce the location of the project at the subject
property.



To the extent the project serves a local market area, there is a recognized and

demonstrable need for the products or services the project will provide in the

project’s market area.

An October, 2013 Marist Poll/Business Council of Westchester County survey
indicated that 63% of Westchester County residents believe that taxes, jobs or
economic development should be the top priority for the County Executive.
http://maristpoll.marist.edu/102-economic-issues-top-priorities-for-next-
westchester-county-executive-taxes-number-one/. Governor Cuomo, in his
January, 2015, State of the State address, described business as the “engine that
pulls the train” for New York State, emphasizing the importance of “jobs, jobs,
jobs” in keeping the economy running and growing. SMBC, through its
employment, fiscal and economic impact, would play an important role in
achieving the objectives of state officials and local residents.

Should SMBC select a White Plains location, the company would immediately
become one of the County’s largest employers in the Financial Services sector,
offering excellent employment opportunities for local residents and potentially
attracting highly-educated and experienced job seekers to the County.

The project is compatible with and will significantly assist and enhance all
development plans for its area established formally or informally by local, County,
State and federal authorities.

The project supports a key industry sector — financial services — and will pose no
environmental risks to the host site. Locally, the project will provide high
paying jobs and comprehensive training to the employment base. In addition,
the preject will generate significant state and local tax revenues. The project
would also represent a significant “win” for the host locality and state,

There will be no significant disruption of existing employment or competitive
facilities in the area in which the project is located.

Although the number of employees being hired / retained in the state is sizeable,
it is not of such a large magnitude that other employers will be at risk of losing
talent.

The project will initially provide substantial employment, substantial capital
investment, and a substantial increase in the property tax base, and be of a nature
which demonstrates a substantial long-term commitment of the beneficiary to the
County, and which makes it highly likely that the substantial increase in employment,
investment and tax base will continue for a significant period of time.

Upon achieving its projected five-year target of 340 full-time employees, the
SMBC project will have a significant positive economic and fiscal impact on
‘White Plains and New York State.

Using Implan™ economic data, we calculate that the project will have an
employment “multiplier” effect of 2.18 — i.e., for each full-fime job maintained
or created by SMBC, 1.18 positions (a total of 152 indirect, and 252 induced,
jobs) will result in New York. These jobs produce total income of $73.9M, and
gross economic output of $280.8M, annually.



Over a ten-year period, these direct, indirect and induced jobs will produce state
and local tax revenues of $142.3M. While a portion of this activity currently
occurs in New York, these amounts would be eliminated were the project to
select an out-of-state location.

7. The project is not of a speculative nature.

SMBC is one of Japan's leading banks and the core unit of Sumitomo Mitsui
Financial Group. SMBC and its group companies offer a broad range of
financial services centered on banking. They are also engaged in the leasing,
securities, credit card, investment, mortgage securitization, venture capital and
other credit related businesses. SMBC employs almost 30,000 people
worldwide, and the proposed White Plains expansion would represent an
important step in its regional expansion/diversification strategy. After a
comprehensive and detailed multistate evaluation of its options, SMBC expects
to finalize its plans in the near future.

If any of the above are inapplicable, please indicate "N/A"

B. Will the proposed project result in the removal or relocation of any facility, plant,
operation, or employees of any project occupant from any other location in the State of
New York to the project facility?

“ Yes " No

Will the proposed project result in the abandonment or closure of any facility, plant or
operation of any project occupant in the State of New York?

" Yes & No

If the answer to either of the foregoing questions in this subpart B is positive, please set
forth in detail, on as many separate sheets as necessary, the reasons for the relocation,
abandonment or closure, including, without limitation, (i) any considerations regarding
the applicant’s (or other occupant’s) ability to remain competitive in its industry, and (ii)
any consideration which has been given to relocating to any location outside the State of
New York. Please note that the Agency may ask you to provide additional information
regarding the foregoing, including documentary support.

SMBC is seeking a new, dynamic workplace at which to operate and grow over the
next few years. Since 1992, the company has been operating in Midtown Manhattan
(where it currently leases some 270,000 SF), and will maintain a major presence in
New York City, but is seeking to relocate back office and information technology
operations, along with supporting shared service functions, from the City to
surrounding communities in the Tri-State region. After an extensive location search
covering three states, the company has narrowed its search to sites in White Plains,
NY and Jersey City, NJ.

D. Describe any contracts or agreements (options to purchase, purchase contracts,
construction contracts, equipment orders) which have been entered into with respect to
the facility. Please note that the Agency may not provide benefits to any purchases made
prior to the execution of a Letter of Authorization for Sales Tax Exemption.

No agreements have been made.



V: Environmental Review:

Please note that the Agency cannot provide any financial assistance until the environmental
review required under the State Environmental Quality Review Act (“SEQRA”) has been
completed. Please complete the annexed Short Form Environmental Assessment Form.
Based upon the information provided in that form and elsewhere in this application, the

Agency may require further information regarding potential environmental impacts.

if this project is likely to have a significant adverse impact on the environment (a “Type I”
action), then the action is probably required to be reviewed by one or more other state or local
agencies, such as a local zoning or land use authority. In that event, the Agency will not act
as “lead agency”, and any action by the Agency must await completion of the SEQRA review
by the other agency. If that is not the case, i.c., if the proposed action is a “Type II” or
“unlisted” action under SEQRA, the Agency may act independently for SEQRA purposes.

The Applicant submits that the proposed transaction with the Agency is classified as an
“Unlisted” action for which there is no other involved agency. A completed short
environmental assessment form is included with this application. .

VIIL Cost/Benefit Factors

A. Employment and payroll at the facility.

to be relocated from
outside New York)

Present Payroll At Full Payroll
Employment

Existing Full Time®
Employees (located at 0 N/A 0 N/A
Facility)
Transferred Full Time
Employees (located in ; % 41
Nop oo S(tam, e 0 N/A 231 $20 Million
moved to the Facility)
New Full Time
Employees (New hires or 0 N/A 109 $10 Million

E. Estimate of the number of created jobs that will be filled from Westchester and/or

adjoining counties.

It is unclear at this time the number of new jobs that will b

e filled from Westchester

and/or adjoining counties. For the initial staff migrating to White Plains, we

estimate less than 5% live in Westchester County and/or adjoining counties.

F. Construction jobs to be generated by the project:

An Implan™ model calculates the full-time equivalent direct construction jobs to be
created as a vesult of the project (based on the projected capital expenditures in this

* If the applicant will utilize at the Facility, in significant numbers, part-time employees, contract workers, and/or
workers who cannot be described as “Full Time”, please separately describe, quantify and explain the use of such

categories of employees.




sector) as 75. As a practical matter, the jobs will be intermittent and fluctuate
through the construction period, with total onsite construction employment
expected to total over 160 jobs at some points.

G. Please set forth any other public benefits (including brownfield tax credits) to be
provided to the company, its business or the facility in connection with the proposed
project, of which the Agency should be aware in evaluating this application.

A Confidential Preject Information Worksheet has been submitted to Empire State
Development; we are expecting that an Incentives Proposal will be issued within the

next 1-2 weeks.

H. Summary of Estimated Cost/Benefit Analysis (please note, construction projects must
complete Attachment “A,” a more detailed Project facility cost analysis.)

Costs/Financial Assistance

Sales Tax Exemption

$1,972,651 (estimated)

Mortgage Tax Exemption N/A

Property Tax Abatement* N/A
Economic Development Impact

Initial Construction/Renovation Costs: $18.5M

Initial Furniture/Fixtures/Equipment Costs: $19.0M

Annual Investment: N/A

Rent Cost:

$3.4M annually over an anticipated 14 year term.

Other Private Funds Invested:

Other Benefits to County Economy:

Indirect and induced benefits as summarized above.

Employment Benefits:

Job Categories Re'::;::de; ) Payroll C;:::Ze(;) Payroll

Back Office 180 S16.2M 65 $6.175M
Shared Services 21 $1.89M 33 $3.040M
information Technology 30 $2.7M 11 $1.045M
Total 231 $20.79M 109 $10.26M

*The Agency generally will not grant any abatement of real property taxes without the consent of the

affected taxing jurisdictions




VIIL Reports, documents and additional information:

A.

For the Applicant (and for all known prospective occupants) of the Facility, please attach:

1. Copy of the two most recent annual reports, and most recent SEC registration
statement, or

IS

Please completed Attachment A (Construction Facility Costs), if applicable.
3. Please complete Schedule A, a description of the Company.

4. Please complete Schedule C, Estimated Tax Benefits.

5 Please complete Schedule D, Workforce and Training.

6. Include with this application an 8 1/2” x 11” map of the site showing the project
location and adjacent roadways.

7. Please complete the Short Form Environmental Assessment Form (Parts I and II)
attached hereto.

8. Please execute the Hold Harmless Agreement.

IX. REPRESENTATIONS BY THE APPLICANT

The Applicant understands and agrees with the Agency as follows:

A

Job Listings. In accordance with Section 858-b(2) of the New York General Municipal
Law, the Applicant understands and agrees that, if the Project receives any Financial
Assistance from the Agency, except as otherwise provided by collective bargaining
agreements, new employment opportunities created as a result of the Project will be listed
with the New York State Department of Labor Community Services Division (the
“DOL”) and with the administrative entity (collectively with the DOL, the “JTPA
Entities™) of the service delivery area created by the federal job training partnership act
(Public Law 97-300) (“JTPA”) which the Project is located. This act has been
superseded by the Workforce Investment Act. A representative of the Westchester
County “One-Stop” office and Workforce Investment Board will be assigned to work
with your company to determine the potential for existing training programs.

First Consideration for Employment. In accordance with Section 858-b(2) of the New
York General Municipal Law, the Applicant understands and agrees that, if the Project
receives any Financial Assistance from the Agency, except as otherwise provided by
collective bargaining agreements, where practicable, the Applicant will first consider
persons eligible to participate in JTPA programs who shall be referred by the JTPA
Entities for new employment opportunities created as a result of the Project. A
representative of the Westchester County “One Stop” Office will provide assistance to
the Human Resources Director of [DA induced companies to comply with this
requirement.

Annual Sales Tax Filings. In accordance with Section 874(8) of the New York General
Municipal Law, the Applicant understands and agrees that, if the Project receives any
sales tax exemptions as part of the Financial Assistance from the Agency, in accordance
with Section 874(8) of the General Municipal Law, the Applicant agrees to file, or cause



to be filed, with the New York State Department of Taxation and Finance, the annual
form prescribed by the Department of Taxation and Finance, describing the value of all
sales tax exemptions claimed by the Applicant and all consultants of subcontractors
retained by the Applicant.

Annual Employment Reports. The Applicant understands and agrees that, if the Project
receives any Financial Assistance from the Agency, the Applicant agrees to file, or cause
to be filed, with the Agency, on an annual basis, reports regarding the number of people
employed at the project site.

Absence of Conflicts of Interest. The Applicant has received from the Agency a list of
the members, officers and employees of the Agency. No member, officer or employee of
the Agency has an interest, whether direct or indirect, in any transaction contemplated by
this Application, except as hereinafter described:

Applicant is in substantial compliance with applicable local, state and federal water
protection and environmental laws, rules, and regulations.

The submission of knowingly false or knowingly misleading information may lead to
immediate termination of any financial assistance and reimbursement of an amount equal
to all or part of any tax exemptions claimed by reason of agency involvement in the
project.

The undersigned hereby certifies under the penalty of perjury that the information contained in
this application and the attached form is true, correct and complete, and expressly acknowledges that the
Agency, in the provision of financial assistance, and the Agency’s bond counsel, in delivering their
opinion as to the validity of the bonds, may rely on this information as a represematian of the applicant.

e

Signature of Applicant’s representative: ‘i’w“"”";} 0
Name of representative: PENE )’ﬁW__
Title of representative: M%ZSZ;M

Date:

4-2-17

Add Notary

0 A~

/i,é/‘”'

CAREY A. O'BRIEN
Motary Public, State of New York
No. 0108(330?549

Qualified in %{mgs
@ommission Expires ‘



HOLD HARMLESS AGREEMENT

Applicant hereby releases the County of Westchester Industrial Development Agency and the
members, officers, servants, agents and employees thereof (the “Agency”) from, agrees that the Agency
shall not be liable for and agrees to indemnify, defend and hold the Agency harmless from and against
any and all liability arising from or expense incurred by (A) the Agency’s examination and processing of,
and action pursuant to or upon, the attached Application, regardless of whether or not the Application or
the Project described therein or the tax exemptions and other assistance requested therein are favorably
acted upon by the Agency, (B) the Agency’s acquisition, construction and/or installation of the Project
described therein and (C) any further action taken by the Agency with respect to the Project; including
without limiting the generality of the foregoing, all causes of action and attorneys’ fees and any other
expenses incurred in defending any suits or actions which may arise as a result of any of the foregoing. If,
for any reason, the Applicant fails to conclude or consummate necessary negotiations, or fails, within a
reasonable or specified period of time, to take reasonable, proper or requested action, or withdraws,
abandons, cancels or neglects the Application, or if the Agency or the Applicant are unable to reach final
agreement with the respect to the Project, then, and in the event, upon presentation of an invoice itemizing
the same, the Applicant shall pay to the Agency, its agents or assigns, all costs incurred by the Agency in
the processing of the Application, including attorneys’ fees, if any.

G Al
By: ¢ 7 /7 L -

P S Y S

N =
Name: RENE  MpDEY/ILL—
Title: i’}}D AT

Sworn to before me this

RS dayof  AFKMU_. 2087
i

E /f(7{;§f’?

CAREY A, O'BRIEN
Motary Public, State of New York
No. 01086307549

Qualified in Kings Qo ,
Commission Expires __{ i‘z 2 }tﬁi



Schedule C
AMOUNT OF FINANCIAL ASSISTANCE
REQUESTED THROUGH THE AGENCY:

SALES AND USE TAXES:

Amount in Year One/Construction Phase: $1.972.651
Amount in Year Two:

Amount in Year Three:

Amount in Year Four:

Amount in Year Five:

Total : $1.972.651

— VR W

REAL PROPERTY TAX EXEMPTION

Annual Amount: N/A

Times

Number of Years: N/A
Total: N/A

MORTGAGE RECORDING TAX : N/A

TOTAL$ $1,972.651




Attachment A
PROJECT FACILITY COSTS (CONSTRUCTION PROJECTS)

EN ~ i

The reasonably estimated costs of acquiring, constructing, renovating, expanding and
installing the facility should be set forth in this table.

A FACITITIES TO BE ACQUIRED $ N/A
1. Contract price of Land and buildings $0
B. FACILITIES TO BE CONSTRUCTED, $ N/A
RENOVATED OR EXPANDED BY PROJECT
1.Contract price of land $ 0 (Property will be leased)
2. Architectural and Engineering $ 1,041,425
3. Site Preparation $ N/A
4. Materials $ 6,470,450
5. Labor. S
6. Construction Contracts $12,016,550
7. Utilities Connection $
8. Paving and landscaping $
C. MACHINERY AND EQUIMENT/FFE $
1. Invoiced Cost $ 17,083,595
2. Installation $ 1,898,177
D. INTEREST DURING CONSTRUCTION $ N/A
(FROM to)
E. FINANCING, LEGAL, $
MISCELLANEOUS (PLEASE SPECIFY)
F. CONTINGENCY $
TOTAL $ 38,510,197
® L. ~ - ) TN - o o~ o P o



Schedule A
Company Description:

Date of Formation: Incorporated in 2002, though predecessor companies date back to the 1800s
and before (see below).

Website: http://www.smbe.co.ip/global/

Brief description of company, operations, products and services:

Sumitomo Mitsui Banking Corporation (SMBC) is one of Japan's leading banks and the core unit
of Sumitomo Mitsui Financial Group. Sumitomo Mitsui Banking Corporation (SMBC) and its
group companies offer a broad range of financial services centered on banking. They are also
engaged in the leasing, securities, credit card, investment, mortgage securitization, venture capital
and other credit related businesses. SMBC employs almost 30,000 people worldwide.

Brief description of company history (formation, growth, transitions, location):

We were established in December 2002 as a holding company for the Group through a statutory
share transfer (kabushiki-iten) of all of the outstanding equity securities of the former SMBC in
exchange for our newly issued securities. Upon our formation and completion of the statutory share
transfer, the former SMBC became our direct, wholly owned subsidiary. The Bank was established
in March 2003 through the merger of the former SMBC with Wakashio Bank, which was
established in 1996 as a subsidiary of Sakura Bank. The former SMBC was established in April
2001 through the merger of Sumitomo Bank and Sakura Bank, which was established through the
merger of Taiyo Kobe Bank and Mitsui Bank in 1990. Mitsui and Sumitomo started their banking
businesses in 1876 and 1895, respectively. The origins of both banking businesses can be traced
back to the seventeenth century.

If the company is a party to any pending or recently concluded major litigation (including bankruptcy),
please describe:

We are party to routine litigation incidental to our business, none of which is currently expected to
have a material adverse effect on our financial condition or results of operations. However, there
can be no assurance that an adverse decision in one or more of these lawsuits will not have a
material adverse effect.



Workforce and Training
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Applicant:

Address:

Sumitomo Mitsui Banking Corporation
Human Resources Contact: { SMBC to provide
SMBC to provide
Fax! | SMBC to provide

Telephone| SMBC to provide

Email: | SMBC to provide

Please list new employment opportunities to be created as a result of the project.

Job Type Entry Level Pols_tef::‘try béupn;:; rg‘;f Anticipated Hire Date

Back Office 5 60 65 Oct. 2018 — June 2024

Shared Services 30 33 Oct. 2018 — June 2024

information Technology 9 11 Oct. 2018 ~ June 2024
Total New Jobs 10 99 108

Anticipated Workforce Training Needs:

For incumbent Employees:

Drefne
HE

Professional certifications and training for Financial Ssarvice Professional

training.

For New Hires:

On the Job Training, Professional certifications, and training for Financial Service Professionals.

Internal corporate training.




Economic Impact of Project Construction

As set forth its authorizing legislation, the purpose of County of Westchester Industrial
Development Agency is to advance the job opportunities, health, general prosperity and
economic welfare of the people of the County of Westchester and the State of New York, and to
improve their recreation opportunities, prosperity and standard of living. In furtherance of this
purpose, it is the policy of the Agency to encourage the employment of local contractors and
construction workers in the construction phase of any project receiving tax benefits from the
Agency, as well as the payment of fair and reasonable wages; and the Agency will consider
among other factors in the application process the effect, if any, that the proposed Project will
have upon local employment in the construction trades.

‘Therefore, if the Project will involve (i) construction of a new facility, (ii) construction of an
addition to an existing facility, or (iii) renovations or alterations to an existing facility costing in
excess of $5,000,000 (any or all of the foregoing being hereinafter referred to as "Project
Construction"), please complete the following:

Estimated cost of Project Construction contract(s): $ 18.487.000
Amount of total cost attributable to materials: $ 6.470.450
Amount of total cost attributable to labor: $ 12.016.550

Estimated aggregate number of work hours of manual workers” to be employed in Project
Construction: No estimates until design, general contractor, and subcontractor bidding is
complete. However, based on the size of our initial investment and early estimates, it
appears it will be a significant number of work hours.

Estimated length of Project Construction period:
Approximately 16 months (June, 2017 through October, 2018)

Will Project Construction be governed by a Project Labor Agreement ("PLA") with the Building
and Construction Trades Council of Westchester and Putnam Counties, New York, AFL-CIO
(the "Council")?® [YES/NO] No.

If you have answered YES to the preceding question, please attach a copy of the PLA; and
you need not complete the remaining portions of this Section (but please see NOTE below).

For each Contractor or Subcontracto

Project Construction, please state (attac addltlonai page

&
o
[94]
[72]
&

';‘3

Name: N/A
Address:*  N/A

* As defined in Section 190 of the Labor Law.

* This may be either a PLA already in effect with the landlord of the Project facility, or a PLA made {or to be made)
between the Applicant and the Council directly in connection with Project Construction.

* If a contractor and/or subcontractor has a permanent location in or around Westchester County from which the
contract will be administered, please use that address.



(a) Is this contractor Union or Open Shop (if Union, identify local)? N/A

(b) Will contract require local (i.e., Westchester County) hiring? YES/NO N/A
If YES, what percentage of manual workers will be local? N/A %

(¢) If Non-Union, will contract require payment of Prevailing Wage?® YES/NO N/A

If the answer to question "(b)" or "(c)" above is NO, explain omission:
N/A

If some or all of the Contractor(s) and or Subcontractor(s) to be involved in Project Construction
cannot reasonably be identified at this time, please state whether it is Applicant's intention to
require the following in its contract(s) for Project Construction:

Although the Applicant does not intend on entering into a PLLA or paying Prevailing Wage
to any Non-Union contractors, the Applicant is committed to utilizing local and/or Union
labor to the maximum extent practicable.

(2) Local (i.e., Westchester County) hiring: YES/NO
If YES, what percentage of manual workers will be local? %

(b) Union labor: YES/NO
{(¢) If Non-Union, payment of Prevailing Wage: YES/NO
If the answer to question "(a)", "(b)" or "(¢)" above is NO, explain omission:
Although the Applicant does not intend on entering into a PLLA or paying prevailing wage

to any Non-Union contractors, the Applicant is committed to utilizing local and/or Union
iabor to the maximum extent practicable.

NOTE: If Applicant has indicated herein that Project Construction will involve a PLA, union
labor, local hiring and/or the payment of Prevailing Wage, the Agency reserves the right to
include such requirements in the Project Documentation as conditions for the extension and
retention of tax benefits.

* For purposes of this Application, "Prevailing Wage" shall mean the "prevailing rate of wage" as defined in Article
8 of the New York Labor Law.
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