Date: February 4, 2016

At a meeting of the County of Westchester Industrial Development Agency (the
“Issuer”), held at Michaelian Office Building, 148 Martine Avenue, White Plains, New York
on the 4th day of February, 2016, the following members of the Issuer were:

Present: Stephen J. Hunt, Kevin J. Plunkett, Aleida Frederico, Wiley Harrison,
Stephen Jones, Alfredo Quintero, Nicholas Longo

Absent:

Also Present:

After the meeting had been duly called to order, the Chairman announced that among
the purposes of the meeting was to consider and take action on certain matters pertaining to
the issuance and sale of the Issuer’s proposed Multifamily Housing Senior Revenue Bonds
(Lakeview Affordable Housing, LLC Facility), Series 2016A, and Multifamily Housing
Subordinate Revenue Bonds (Lakeview Affordable Housing, LLC Facility), Series 2016B in
the aggregate principal amount presently estimated to be $15,000,000, but not to exceed
$16,000,000.

The following resolution was duly moved, seconded, discussed and adopted with the
following members voting:

Voting Aye Voting Nay
7 0
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AMENDED RESOLUTION OF THE COUNTY OF
WESTCHESTER INDUSTRIAL DEVELOPMENT AGENCY
APPROVING THE MULTIFAMILY HOUSING SENIOR
REVENUE BONDS (LAKEVIEW AFFORDABLE HOUSING,
LLC FACILITY), SERIES 2016A AND MULTIFAMILY
HOUSING SUBORDINATE REVENUE BONDS (LAKEVIEW
AFFORDABLE HOUSING, LLC FACILITY), SERIES 2016B IN
THE AGGREGATE PRINCIPAL AMOUNT PRESENTLY
ESTIMATED TO BE $15,000,000, BUT NOT TO EXCEED
$16,000,000 AND APPROVING THE EXECUTION OF
RELATED DOCUMENTS AND REQUESTING THE COUNTY
EXECUTIVE OF THE COUNTY OF WESTCHESTER TO
APPROVE THE ISSUANCE OF THE BONDS.

WHEREAS, by Title | of Article 18-A of the General Municipal Law of the State of
New York, as amended and Chapter 788 ot the Laws of 1976 of the State of New York
(collectively the “Act”), the County of Westchester Industrial Development Agency (the
“Issuer”) was created with the authority and power to issue its special revenue bonds for the

purpose of, among other things, acquiring certain industrial facilities as authorized by the
Act; and

WHEREAS, WP Housing Company, Inc., a New York business corporation (the
“WPHC”) and Lakeview Affordable Housing, LLC (the “Company”), applied to the
[ssuer to issue its Multifamily Housing Senior Revenue Bonds (Lakeview Affordable
Housing, LLC Facility), Series 2016A (the “Series 2016A Bonds”) and its Multitamily
Housing Subordinate Revenue Bonds (Lakeview Affordable Housing, LLC Facility), Series
2016B (the “Series 2016B Bonds”; and, together with the Series 2016A Bonds, the
“Bonds”), pursuant to Section 142(a)(7) of the Internal Revenue Code of 1986, as amended
(the “Code”), in an amount presently estimated to be $15,000,000 but not to exceed
$16,000,000 which shall be sufficient to finance or refinance certain costs of an industrial
development facility consisting ot the acquisition of an approximately 1.64 acre parcel of
land located at 120 Lake Street, White Plains, New York (the “Land”), and an
approximately 84,150 square foot 11-story, 95-unit affordable housing development located
thereon, including upgrades and renovations (the “Improvements” and, together with the

Land, collectively, the “Facility”), all for use as a Section 8 affordable housing community;
and

WHEREAS, the Issuer by resolution duly adopted on December 10, 2015 (the “Bond
Resolution™), authorized the acquisition, renovation and equipping of the Facility and the
execution and delivery of the Issuer Documents (as defined therein); and

WHEREAS, subsequent to the Bond Resolution, the WPHC notitied the Issuer of its
intent to amend its application for assistance (the “Application”), to reflect that the Company
and WP Lakeview Housing Development Fund Corporation, a not for profit corporation
existing under the laws of the State of New York (the “Nominee”) will be the applicants; and

4818-8874-1165.1



WHEREAS, the White Plains Housing Authority (“WPHA™) will deed the Facility to
WPHC pursuant to a certain deed, dated as of February 1, 2016, or such other date as may be
reasonable or necessary and acceptable to the [ssuer (the “Seller Deed”); and

WHEREAS, WPHC enter into a long term ground lease, whereby WPHC will ground
lease the Land to the Company and the Nominee for a term to be determined, and such
ground lease will be dated as of February 1, 2016, or such other date as may be reasonable or
necessary and acceptable to the Issuer (the “Ground Lease”), between WPHC, as ground
lessor and the Nominee and the Company, as ground lessees; and

WHEREAS, the Company and the Nominee will receive a deed for the Improvements
pursuant to Deed of the Improvements, dated as of February 1, 2016 (the “Improvements
Deed”), from the WPHC to the Company and the Nominee; and

WHEREAS, the Company will receive a beneficial interest in the Improvements
pursuant to the Declaration of Interest and Nominee Agreement, dated as of February 1, 2016
(the “Declaration of Interest and Nominee Agreement”), from the Nominee to the
Company; and

WHEREAS, in compliance with the Act and Section 147(f) of the Code, the Issuer,
on February 3, 2016, held a public hearing on the issuance of the Bonds following timely
publication of public notice; and

WHEREAS, the Issuer ratifies and contirms all terms contemplated under the Bond
Resolution, as amended by this Amended Bond Resolution, including the Issuer Documents
(as detined therein); and

WHEREAS, the Nominee and the Company have agreed to indemnify the Issuer
against certain losses, claims, expenses, damages and liabilities that may arise in connection
with the transaction contemplated by the transaction contemplated in the Bond Resolution, as
amended by this Amended Bond Resolution; and

NOW, THEREFORE, BE IT RESOLVED by the Issuer (a majority of the members
thereof aftirmatively concurring) as follows:

Section 1. The Issuer hereby amends the Bond Resolution to accurately reflect
the name of the Company and the Nominee.

Section 2. The Issuer hereby ratifies and confirms all terms contemplated by the
Bond Resolution, as amended by this Amended Bond Resolution, including the Issuer
Documents.

Section 3. This amended resolution shall take effect immediately.
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STATE OF NEW YORK )
: SS.:
COUNTY OF WESTCHESTER )

[, the undersigned Assistant Secretary of the County of Westchester Industrial
Development Agency, DO HEREBY CERTIFY:

That I have compared the annexed extract of the minutes of the meeting of the County of
Westchester Industrial Development Agency (the “Issuer”), including the resolutions contained
therein, held on the 4th day of February, 2016, with the original thereof on file in my office, and
that the same is a true and correct copy of the proceedings of the Issuer and of such resolutions

set forth therein and of the whole of said original insofar as the same related to the subject
matters therein referred to.

[ FURTHER CERTIFY that public notice of the time and place of said meeting was duly
given to the public and the news media in accordance with the New York Open Meetings Law,
constituting Chapter 511 of the Laws of 1976 of the State of New York, that all members of said
Issuer had due notice of said meeting and that the meeting was in all respects duly held.

IN WITNESS WHEREOF, I have hereunto set my hand of said Issuer this the 4th day of
February, 2016.

Assistant Seeretary
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