QOUNTY OF WESTCHESTER INDUSTRIAL DEVELOPMENT AGENCY
APPLICATION FOR FINANCING
Return to:

County of Westchester Industrial
Development Agency
148 Martine Avenue
Michaelian Office RBuilding, Room 904
White Plains, New York 10601
Attention: Margaret Soter
(914) 285-2925 or 2926

The information requested on this form is necessary to process a request for
financial assistance from the County of Westchester Industrial Devetlopment
Agency. Please complete this form as fully and carefully as possible, using
"none", "not applicable", only where necessary. You may wish to submit this
application to your attorney for his review, with particular reference to
the Agency's enabling legislation (the New York Staté industrial

Development Agency Act Article 18A of the General Minicipal taw). all
information on this form will be kept confidential by the Agency,; but may be
subject to public inspection under New York freedom of information laws.

Any approval of financial agsistance by the Agency will be based upon the
information presented in this application. The application should describe
the proposed facility and its proposed users and participants, all as
presently contemplated by the parties. Changes in the nature or status of
the proposed facility should be reported promptly to the Agency, since any
such change could disqualify the facility and render it ineligible for
financial assistance.

The Agency is required to adopt an inducement resolution to formally
establish the inducement to the undertaking of the project provided by the
Agency's financing. This resolution must be adopted prior to the
commencement of consttruction of the facility, the award of any construction
contract, the placing of any equipment order, or the execution of any final
contract for the acquisition of the facility. Applicants may generally,
however, prior to the time the inducement resolution is adopted, enter into
options to purchase property or contracts to construct or acquire property
which are expressly and entirely contingent upon the Agency's issuing its
bonds to provide financing for the project.

At that time when the Agency issues its bonds, a fee in the amount of 13 of
the first $10,000,000 and 1/4% for amounts in excess of $10,000,000 is
payable to the Agency.

Please type the application, being as detailed as possible, and submit two
copies to the Agency for its review and consideration, together with your
$250. application filing fee.




I.

I1.

111.

npplicant.

A. Legal name, mailing address and telephone.

AMIC Holding Company, Inc./DBA The Clear View School
River Road

Scarborough, New York 10510-2411
(914) 941-8988

B. Name, mailing address and telephone of: '
1. Officer to whom cowmmications should be sddtessed.

\

Arnold Moskowitz

(SAME AS ABOVE)

2, Counsel,

Fink, Weinberger, Fredman, Berman, Lowell & Fensterheim, PC
551 Fifth Avenue :

New York, New York 10176
(212) 949-8000

C. Form of business organization: corpotationpor—for—profit organization

pattnership , Sole proprietorship . If 3
corporation, state of incorgmration: New York .

If a foreign corporation, date quallfied to do business in

New York: . 1f a publicly held corporation,
where stock 15 traded ‘ '

Other patticipants in the facility. SEE ATTACHMENT I

A. In the typical Agency financing, the facility will be cwnel
by the Agency and leased to a corpotation which will use the
facility in its trajde or business. 1f (1) the applicant plans to
sublease the facility to another enlity, (2) the applicant plans to
be the sublescee, and lease the facility from another entity which
will lease it from the Agency, or (3) any other use arranganent
is planned which differs fran that described above, pledse provide
for each additional user or participant on a &eparate sheet the
information called for in Part I, and deecribe the intended
relationship of all those using or participating in the facility.
Applicants are advised that the rentals payable under any
sublease of the facility will be restricted to an amount equal to
debt service payable on the bords plus a reasonable teturn on any
equity invested in the facility by the lessee.

The facility.

A. MAddress or location.

The Cleardiew School
River Road

Scarborough, New York 10510-2411



B. List all villages, towns am) cities within which any
part of the facility (land inclwed) is located.

Briarcliff Manor, Mount Pleasant

C. Is any part of the facility (land included) located
outside of Westchester coumty? pNo 1f so, pleass explain.

D. The facility consists of a building (check as applicable):

(1) which is being acquired ( ), constructed ( },
renovated (X), expanded ( )

(2) together with machinery and equipnent which is being
installed ( ) B

(3) which will be used for manufacturing ( ),
warehousing ( ), research (), conmercial (),
industrial (), industrial pollution control {( }
or recreation () purposes. other(X)-A school sponsored by a
501(c)(3) corporation. )
E. 1If the facility will in any respect be used for comnercial
purposes, include on a separate sheet in as much detail as
is possitle and cn an item by item basis the facts or
circumnstances which will allow the Agency to conclude that:
SEE ATTACHMENT II
(1) The financing will induce the location or expansion
of the project in the area it will serve.

(2) The economic feasibility of the project will be
seriously ard substantially impaired without the availability
of bond financing.

(3) To the extent the project serves a local market area,
there is 8 recognized and denmonstrable need fot the products
or services the project will provide in the project's market
area.

(4) The project is compatible with and will significantly
assist and enhance all development plans fot its area
established formally or informally by local, County, State
and federal authorities.

(5) There will be no significant disruption of existing

employment or canpetitive facilities in the area in which
the project is located.



(6) The project will initially provide sybstantial

employment , substantial capital investment, and a sub-
stantjal increase in the property tar base, and be of a nature
which demonstrates a substantial long term commitment of

the beneficiary to the County ard which makes jt highly
likely that the substantial increase in employment, investment
and tax base will continue for at least 15 years. 'Initial
increases in employment of less than 50 and initial capital

irvestments of less $1 million will not be considered
substantial.

(7) The project is not of a speculative nature.

F. Standard industrial classification number of activity to
be carried on at the facility {(if known).

501(c)(3) Corporation operating a school for handicapped children

G.. Describe the nature of the use (as indicated in D, E,

and F above) that is to be made of the facility. Inclule a
description of the products to be produced and the mirket areas
to be served. Indicate land acreage to be financed and the size
of the building to be acquired, constructed or renovated.

ATTACHMENT II

H. Describe any contracts ot ajreements (options to

purchase, purchase contracts, construct ion conttacts, equipnent
orders) which have been entered into with respect to the facility.
please hote that the Agency may not finance any land acquired
prior to the adoption by the Agency of an inducement resolution.

NONE



[P

I. For projects involvirng primarily the acquisition of an
existing facility, please indicate the expected dates of
acquisition and occupancy .
Describe the arrangements which have been made or are planned
for the acquisition of the facility and, 1f any party to the
proposed acquisition or use oi the facility is related. to
another party in any manner describe the relationship.

N/A

J. For projects involving primarily the construction of a

new facility (or the renovation ot expansion of an existing

facility) please indicate the actual or expected dates of the

acquisition of the land upon which the construction will occut N/A-renovation

of existing facility ¢ issvance of a building permit Summer 1990 ;
comencenent of construction 1990 ! occupancy gl ccupied
. Describe the type of bullding which is to be
constructed, and the method of construction which will be used.

SEE ATTACHMENT III

K. Describe any significant legal, physical or business
factors which may impede the acquisition or completion of
construction of the facility. Please note that the Agency o
is not considered a "lead agercy” under the State Environ- -
mental Quality Review Act, and that any determinations
required thereunder concerning ervirormental impact state-
ments will be made by the ®lead” county or local agency

- with respect to the facility (e.g., county health department,
local zoning authority, etc.).

NONE



L. Irdicate the date by which the proceeds ol the Agercy's
bords, If fssued, wil) be nends)  Fall 31990 . 1 the
elze of the botd lesye tequected of the Agency exceeds:
¢1,000,000, ectimate the amoumt (to nearest §250, 800 of
capital eyperditures pajd ot hirurred by nll ptopmee) yeers
of and patticipante In the facility §n the last three years in
the townis) ot city(=) in which the facility Is to be lccated

$ 750,000 8nd In Westclester towmty § 750,000 -

M. Bnployment and payroll at the facllity.

Fresent! At full capacity
Full time enployees 80 82
part time employees 20 22
Annual payroll $1,774,698 $1,850,000
(6/30/89)

N. Will any user of or participmt in the facility move
any current employees (or job positions) ot opetations

from one area of Westchester County or Mew Yotk State to
the facility? p, . Will the acquisition ot constructisn
of the facility result in a facility uset ot patticipant
leaving, abardoning or movirg from an existim plant in
Westchester Oounty or New York State? y,

0. Discuss the reasons the facility is being scquired or
constructed and situsted at its planned location and, it

the answer to efther question in N above is positive, disuss
the departure, abandonement ot move in the context of the
competitive position of the facility occupant in its irdustry
and in the context of any serious consideration vhich has
been given to locating in other states., Be specitic and
detalled.

ATTACHMENT 11X

‘lnclud'!ng employees or job msitions at other tacilities
o will be ttansferred to the factlity proposed to be
financed by the Mgency.



Iv.

p. please set forth any other information with respect to
the company, its business or the facility of Which the
Mency should be aware in evaluatirg this appl ication.

ATTACHMENT IV

Reports, documents and additional information.

A. For each user of and participant in the facility,
include with both copies of the application

1. Copy of the two most recent annual reports, and most
recent SEC registration statement, OC '

2. A description of the canpany, its busipess, its ownet-

ship and manajenent, any major }itigation to which it is

a party, ard audited financial statements for the two most ATTACHMENT VI and
recent fiscal years. ATTACHMENT 1V

g. please complete the attached fotm concernim estimated
facility costs. ATTACHMENT V

c. Include with this application an g 1/2 x 117 map of the
site showirg the project location and adjacent roadways. ATTACHMENT VII

The undersigned hereby certifies that the information
contained in this application and the attached [otm is true,
correct and complete, and erpressly acknowledges that the
Mercy, in the tssuance of its bords, ard the Mgercy's bord
counsel, in delivering their opinion as to the validity of the

bords, may rely on this Information as 3 represeptatl
applicant.

signature of Applicant's representatlve:

Name of representative: i



FACILITY COSTS

The reasonably estimated costs of acrquiring, constructinm,
renovating, exparding and installirg the facility should be =et
forth in this table.

A. FACILITIES TO BE ACQUIRED.......c.. Ceraeen P

1. Contract price of lard and buildims....$

B. FACILITIES TO BE CONSTRUCTED, REMOVATED OR EXPAMDED. S 750,000

1. Contract price of land SEE ATTACHMENT V
2. Architectural and Engineering......... W5
3. Site Preparation.....ccvvvenn ______
4. Materials....cccuvenn. et erar e o
5. Labor..e..vuen Ceenees e eter e cves
6. Construction Qontracts........ Cereaes e
7. Utilities Connection............... e .
8. Paving and landscaping.....oovveviviienn, o
C. MACHINERY AND EQUIFHMENT . .. th ittt it i itesennennnson S
1. Invoice (ost..... e e e e s
2. Installation............ Ceeees charasae e
D. INTEREST DURING CONSTRUCTION (FROM TO _ )
E. FINANCING, LEGAL, MISCELLANEOWS (PLEASE SPECIFY)..... 30,000
E. Ry T e
UNDERWRITER'S FEE ' 30,000 °
TOTAL....v....81,500,000

MOUNT OF FUNDG REQUESTED THROUGH THE ISSUANCE OF AGENZY BONDG:

$ 1,500,000

NOTE: Facility costs may not include working capital, moving
expenses inventory or assumption, repayment or refinanciny of
existing indebtedness. Also, the MAgency may not finance any

land acquired prior to the adoption by the Agency of an indu-enent
resolution with respect to the facility.
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SCHEDULE OF ATTACHMENTS

Relationships of corporations involved in the financing
Summary of the financial impact of the bond financing
Building descriptions

Description of School

Summary of Renovations

Financial Statements

Map



ATTACHMENT 1

AMIC Holding Company, Inc. and The Association for Mentally 111
Children of Westchester, Inc., are the corporations that comprise
the DBA The Clear View School. :

AMIC Holding Company, Inc. is a 501 (c)(3) corporation that will
enter into the transaction to issue the IDA bonds. The AMIC
Holding Company, Inc. is the corporation which owns the land and
buildings where the Clear View School operates.

The Clear View School operates through the Association for Mentally
111 Children of Westchester, Inc. which will rent the premises from
AMIC Holding Company, Inc. Both Corporations have identical Boards

of Directors. There are no employees in the AMIC Holding Company,
Inc.



of

ATTACHMENT I1

The Clear View School is presently located in the village of

Briarcliff Manor in the town of Mt. Pleasant. The School employs
100 people who comprise the professional, technical, clerical and
management staff of the School. The School serves déver 250

families with its education and day treatment services.

The School relies on governmental payments and community support
ags its largest sources of income. The governmental payments are
in the form of reimbursement of costs incurred in the prior years
operations. These costs are limited by category and increases in
costs above allowed parameters could result in the School incurring
deficits. One purpose of securing the IDA bond financing is that
the School will be assured low cost (7.05%-7.85%) financing for 20
yvears.

The current mortgage has a balloon payment due in 1991. If IDA
financing is not made available it will force the School to seek
more expensive shorter term financing. Expenses saved with the IDA
bond issue can be used in programs the School operates. The
School's Board of Directors also feels a renovation program is
severely needed.

The population serviced by the Clear View School is comprised of
approximately 95% Westchester County residents. The land is
situated on 17+ acres in Briarcliff Manor and has approximately
10,000 square feet of buildings. ‘



IMPROVEMENT DATA

ATTACHMENT TII

Structural improvements on the subject pruperty currently con-

sist of two schoul buildings.

Construction details of Building 1 are as Fullows:

FOUNDAT ION
BASEMENT
FRAMING
EXTERIOR WALLS
ROOF

ROOFING
WINDOWS

FLOORS

CEILINGS §
INTERIOR WALLS

LIGHT ING

TOILET FACILITIES

PLUMBING
SPRINKLER

HEATING
ELECTRICAL

Building Layovut
LOWER LEVEL

MAIN LEVEL

GROSS BUILDING AREA

Concrete and beick

Concrete and masonry block

Masonry block

Masonry block with stucco

Flat, partly gabled :

Tar and gravel over two-inch wood base
Woud frame, double-hung '

Vinyl, marble in foyer, wood in gym-
nasjum and theater

Acoustic ceiling, plaster walls
Recessed Eluvrescent, incandescent
Tiled bathrooms, standard ceramic
fixtures

Mixed copper and brass

None )

Oil-fired, hot-water

400 amp circuit breakers

Seven offices, Four classrooms, two
lavatories, boiler room, crawl space,

four lavarories

Marble  foyer, 14 oEfices, employee
lounge, nursery, theater, gymnasium,
two lavatories, mezzanine with 1ib-

rary and small apartment

26,335 square feet (not including un-
tinished basement)

Estimated Remaining Economic § Useful Life

As of the date of appraisal, the acrual age of the building is

72 vears, The remaining economic and useful life of the struc-

ture, as of the date of appruisal is estimated tu be 35 yeuars,

I() - The Albart Appraaal !}g Company Inc

I et Ll B e et ]
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IMPROVEMENT DATA

ATTACHMENT TII

Construction details of Building 2 are as follows:

FOUNDATION

BASEMENT
FRAMING

EXTERIOR WALLS

ROOF

ROOF ING

WINDOWS

FLOORS

CEILINGS §
INTERIOR WALLS

LIGHTING

TOILET FACILITIES

FPLUMBING

SPRINKLER

HEATING

ELECTRICAL

Building Layouut
LOWER LEVEL

UPPER FLOOR

GROSS BUILDING AREA

Concrete

None

Masonry -

Brick with glass panels

Flat

Tar and gravel over metal base
Fixed panel

Vinyl

Acoustic ceiling, sheetrock walls
Ceiling-mounted fluorescent

Vinyl floor, standard ceramjc fixtures
Copper

None

Oil-fired, hot-water

200 amp, circuit breaker

Two offices

All  purpouse lounge, large kitchen,
two  offices, two lavatories, four

classroums each with kitchenette

13,850 square feet

Estimated Remaining Economic § Useful Ljfe

As of the date of appraisal, the actual age of the building is

18  vyears, The

remaining economic and useful life of the

strtucture, as of the "date of appraisal is estimated to be 35

Vears,

2 l The Albert Appraiaal !! 3:. Company Inc
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ATTACHMENT 1V

The Clear View School has for 22 years treated primarily the
emotionally disturbed children of Westchester County.

The Clear View Schonol reaches out to children whose behavior
indicates a need for help while their actions rebuff it. Through
psycho-educational therapy, these children can make the transition
from failures to successes.

At the present time there are two buildings which are in need of
repairs as illustrated in Attachment V. The work will be required
within the next two years. Further postponement will probably
result in serious deterioration of the facilities and even loss of
value to the property.

The Clear View School prides itself on quality education for its
special students. This proposed IDA financing will allow the
school to secure fixed rate long term financing for a required
halloon payment on the mortgage and begin a much needed renovation
program on the buildings that will provide the students with a
modernized physical environment.



ATTACHMENT Vv

Laszlo Papp, FAIA
Anthony T. Romano, ATA

Papp Architects, P.C. Philip A. Fruchter, AIA

7-11 South Broadway, White Plains, New York 10601 914 949 1851

February 23, 1990

Mr. William T. Barnes

Executive Director

Clearview School

River Road

Scarborough, New York 10510-2411

Re: Clearview School Maintenance and Repair Requirements

Dear Bill:

As discussed at our last meeting, not only the mortgage pay-off is a
pressing need as of May, 1991, but also the maintenance and repair
requirements of the two buildings are serious concerns that have to be
addressed in the near future. The Buildings and Grounds Committee
developed a 1list totaling $1,100,000 and a reduced list of $750,000. In
my judgment this amount of work will be required within the next five
years or serious deterjoration and consequently loss of value may affect
the property. The enclosed list was developed and priorities assigned
to the.required work.

It ig the recommendation of the Buildings and Grounds Committee that
consideration be given to obtaining the necessary funds and implement
the recommended improvements in approximately five years time.

Should you have any questions concerning the nature of the improvements,
please let me know. At the same time, please remember that the estimate
was prepared on the basis of 1991 prices. Inflation and change in the
economy may affect the estimate in subsequent years.

Sincerely,

"Laszlo Papp

LP/ct
Enclosure

cc: Mr. Dewey Howard
AD HOC COMMITTEE

¢
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ATTACHMENT V

CLENRVIEW SCHOOL
Maintenance and repair requirements — minimum projection

1. Friority Ne. :
Fuilding Ne. 1@

Fescia, gravelstop and painting 40,000.00
Inetall stovm windows SO, 000,00
Faint handrails and other fesatures 1.000,00
Repair stucce 5%,000,00
Entrance steps, sidewallk vepair 2,000.00
Repair asphalt and paint lines 6,000,00
Build maintenance and storage shed 5S¢, 000,00
Repair collapsed reoot drains 5,000,000

$209, 000,00
Building Mo, 2@

Feplace gravel cstop, vepair edges _ 10,000,00
Repair garbage area 2,000.00

$12,000,00

Frofessional fees 10,000, 00
Centingency 15,000, 00
Friority 1 Tetal $246,000.0

2. FPriority 2
Puilding Ne. 1

Repair and waterproof street wall 10,000,090
Craw! space slab and vent 1,000.00
Replace plumbing pipees and cil burner 10,000,00
Resinsulate heatine pipes &, 000, 00
Install ceiling fans in gym 5,000,000
Replace tailet stalls, repair plumbing 8,000,000

Building No. 2

Instail gutters and lzaders 8,000, 00
Instali n2u boilzr and burner 61, 000,00

$69 , 000 .00

F'vofeesional tees 10,000,.00
Zentingency 15,000,000

Fricovrity 2 Total $134,000.0



3. Friovrity 3
Building Ne. o

Install cwrbh arcmid island
Repair balconies and doors
Insulate c2ilings

Enlarge MHanual Nrts Room

Building Nao, &
Tile zmi1 bathrooms

Frofegsional fees
Contingency

4. Priovity 4
Building Ne. 1

Sandblast and paint fire escapes
Revreof building

Rehab gym showers

Repltace DV pipes

Fuilding No. 2
Stain exterior

Frofessional feesg
Coentingency

L

S. Friorvity 9
Building Neo. 1

Repair greenhcuse and foundations
Install leop system for boiler
and hot water heater

Replace lighting fTixtures and bulbs

Repair and paint plaster in gym
Install new gym floor
Faint entire interior

ATTACHMENT Vv

1,500, 00
26,500.,00
8,500.00
1,500.00

$38,000.00

$12,000,00

5,000, 00
10,000,000

[ . OO0, 00

8O, 000,00

10,000,00

4, 000,00

$28, 000,00

10,000.00
12,000, 00

Friovity 4

10, 000,00

4,000, 00
10,000, 00
10, 000,00

Total

$65,000.0¢

$150, 000, O



Ruilding No. 2

Construct mo2zzanine for offices

and classrocoms

Frefessional fees
Contingency

ATTACHMENT Vv

$40,000_ 00

t5.000,00
$5, 000,00

Frierity 5 Total . $155, 000, 0C

GRAND TOTAL $750,000.00
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CERY ITL"? D PUBLIC ACCOUNTANT

ASSOCIATION FOR MENTALLY 1LL_CHILDREN

OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, 1INC.

REPORT ON EXAMINATION OF COMBINED
FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 1988

ATTACHMENT VI

L




ATTACHMENT VI !
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CERTIFIED PUBLIC ACCOUNTANT

ASSOCIATION FOR MENTALLY ILL CHILDREN
OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, I1NC.

REPORT ON EXAMINATION OF COMBINED FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 1989

CONTENTS
Page
COMBINED FINANCIAL STATEMENTS:
Accountant’s report 1
Balance sheet 7 2
Statement of support, revenue and expenses and
changes in fund balances 3
Statement of changes in financial position : 4
Notes to financial statements 5-17
SUPPLEMENTARY INFORMATION:
Accountant's report 8
Combining balance sheet 9
Combining statement of support, revenue and 10
expenses and changes in fund balance
Combined statement of support and revenue 11

Combined statement of expenses 12




ATTACHMENT VI .

Z)swey' . Howard 11
"ERTIFIED PUBLIC ACCOUNTANT
234 MAIN STREET, SUITE 8, HUNTINGTON, NY 11743
TELEPHONE (516) 673-0522
FAX (516) 673-3121

Independent Auditor’s Report

The Bonrd of Directors

Associntion for Mentally 111 Children
of Wealtcheater, Inc. and AMIC Holding
Compnny, Inc.

Searhorough, New York

1 have nudited the balance sheet of the Associntion for Mentally 11l
Children of Westchester; Inc. and AMIC Holding Compahy, lhc. as of June
30, 1989 and the telated statements of support, revenue and expenses, |
changea in fund balances and changes in financinl poaition for the yeat
then ended. Theae fFinaticial atatementa are the regsponsibility of the
Compnny'a manngement. My reaponsibility ia to express dh opinion on ,
these financial statements based on my audit. o i

t conducted my audit in accordance with genetrally accepted auditing :
alandnrda. Thoae standnrda require that | plan and perform the audit
to oblain rensotiable nssurnnce nbout vhether Lhe fihancial statements E
are free of matertal migatatement. An nudit included ekamining, on a !
tesl. hasia, evidence supporting the nmounts nnd disclosures in the :
Finaneinl statements. An nudit also includes nssesding the accounting ;
principles used and significant eatimntes mnde by mahangement, na well
ns evnlunting the overdll financinl statement presentation. 1 believe
that my nudit provides & rensonable bnsis for my opinion.

n my opinion, the June 30, 1989 finnncial statements refetrred to above
present. fairly, in all material respects, the financial position of
the Asaocintion for Mentally 111 Chitldren of Weatchester, Inc. and AMIC
Holding Compnny, Inc. ns of June 30, 1989 nnd the results of its
operntions and changes in fund balnnces and its changes in financial
position for the year then ended in conformity with generally accepted
accounting principles.

fiives - dload

Septembelr 7, 1989




ATTACHMENT VI
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CERTIFIED PUBLIC ACCOUNTANT

-2

ASSOCIATION FOR_MENTALLY_ 1LL_ CHILDREN

- OF_WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

COMBINED BALANCE SHEET

JUNE 30, 1989

ASSETS
CURRENT ASSETS:
Cash
Accounts receivable, net of allowance of $2,000
Prepaid expenses and other current assets

Total current assets

LAND, BUILDING AND EQUIPMENT (Note 2)

LIABILITIES AND FUND BALANCES

CURRENT LIABILITIES:
Accounts payable and accrued expenses
Due to third party payers
Current installments of long term debt (Note 3)

Totanl current liabilities
LONG-TERM DEBT (Notes 3 and 7)

COMMITMENTS AND CONTINGENCIES (Notes 6 and 7)
FUND BALANCES '

$

426,113
280,239
9,202

715,554

953,617

$ 1,669,171

$

198,970
82,189
87,268

368,427

708,982

591,762

$ 1,669,171
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_rbswsy G"r[ a‘%owau[ 11

CERTIFIED PUBLIC ACCOUNTANT

-3-

ASSOCIATION FOR MENTALLY ILL CHILDREN
OF _WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

COMBINED STATEMENTS OF SUPPORT, REVENUE AND EXPENSES
AND CHANGES 1IN FUND BALANCES

YEAR_ENDED JUNE 30, 1989
REVENUE
Program services:
Education and menhtal health programs ¢ 2,638,566
Community residehce 130,327
Title I (Note 5) 70,766
Total program services 2,839,659
OTHER SUPPORT AND REVENUE:
Contributions and fund raising events 135,095
Rental income 4,200
Interest income 15,682
Migscellaneous 5,362
Total other revenue 160,339
Total revenue 2,999,908
EXPENSES:
Program services:
Education and mental health programs 2,308,620
Community residence 125,497
Title I (Note 5) 58,353
Total program services 2,492,470
Administrative and general 468,271
Total expenses 2,960,741
EXCESS OF REVENUES OVER EXPENSES 39,257
FUND BALANCES, July 1, 1988 552,505
FUND BALANCES, June 30, 1989 $ 591,762

See notes to financial statements
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" CERTIFIED PUBLIC ACCOUNTANT

-4-

ASSOCIATION FOR MENTALLY I1LL CHILDREN
OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION

YEAR ENDED JUNE 30, 1989

SOURCE OF FUNDS:
Operations:
Excess of revenue over expenses
Item not requiring the use of working capital?
Depreciation v
Additional long-term debt

APPLICATION OF FUNDS:
Additione to land, building and equipment, net
Repayments and current maturities of long-term debt

INCREASE 1IN WORKING CAPITAL

CHANGES IN COMPONENTS OF WORKING CAPITAL:
Increase (decrease) in current assets:
Cash
Accounts receivable - net
Due from New York State
Prepaid expenses and other current assets

Increase (decrease) in current liasbilities:
Bank note payvable
Accounts payable and accrued expenses
Due to third party payers
Current installments of long-term debt

INCREASE IN WORKING CAPITAL

Qno nntre tn Finaonmianl atatemente

$ 39,257

89,442
200,000

328,699

64,481
87,269

$ 151,750

$ 176,949

$ 313,869
14,476
(75,000)
(22,573)

230,772

(150,000)
128,020
39,375
36,428

53,823

$ 176,949
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2.
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ASSOCIATION FOR_MENTALLY I1LL_ CHILDREN
OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

NOTES TO COMBINED FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 1989

Description of Organizations and Summary of Significant

Accounting Policies:

a.

b.

C.

Description of Organization and Basis of Presentation

The Associsition for Mentally 111 Children of Westchester,
Inc. (AMIC) (the Company) is a not-for-profit organization
formed to assist emotionally disturbed, mehtally 111 and
mentally handicapped children and their families through both
education and clinical settings. AMIC Holdihg Company, Inc.
(AMIC Holdinhg) owns the property, buildihgs and equipment
that is leased to AMIC, All material intercompany
transactions have been eliminated.

Land, building and equipment

Land, building and equipment are recorded at cost. Depre-
ciation is provided on a straight-line basis over the
estimated useful lives of the assets.

Income taxes

AMIC and AMIC Holding qualify as tax exempt hot-for-profit
organizations under Section 501(c)(3) of the Internal Revenue
Code. Accordingly, no provision for federal or state income
taxes is required. :

Land, Building and Equipment:

Land, building and equipment are summarized as follows:

Land $ 45,000
Building and improvements 1,507,017
Equipment 53,803

1,605,820
Less accumulated depreciation 652,203

$ 953,617
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3. Long-Term Debt:

Long-term debt consists of the following:

The first mortgage payable to the Bank of Nett York

was assumed by AMIC Holding, Inc. as part of an

agreement for the purchase of the land and building

used by the school. There is a payment plan that

calls for quarterly payments of $23,750 with

the final payment of $502,538 due in May

of 1991. $ 587,500

Second mortgage payable is non-interest bearing,
pavable in quarterly installments of $1,250
through February 1991. Interest at 10% has

been imputed. 8,750
Term loan-bank payable in monthly installments

of $3,333 plus interest at prime plus 1%. 200,000

| | 796,250

Less current portion ' 87,268

$708,982

q. Pension Plan:

The Company has established a defined benefit pension plan
effective July 1, 1988 for all employees over 18 years of age with a
minimum of one year of service. Funding for the plan is provided in
sccordance with a trust agreement and applicable 1nternal Revenue
Service regulations. The benefits are bnsed on yefits of service and the
five highest vears of compensation. The plan ig awaiting Internal
Revenue Service Approval.

The following sets forth the plan's funded status and amount
recognized in the Company's financial statements at June 30; 1989,

Actuarial present value of benefit obligations!
Accumulated benefit obligation, including vested

benefits of $ 455,671, $ 468,704
Projected benefit obligation for service

rendered to date ¢ 868,326
Plan assets at fair value, cash 90,000

Projected benefit obligation in excess of plan assets § 778,326

The weighted average discount rate and rate of increase in future
compensation levels used in determining the actuarial present value of
the projected benefit obligations were 6.5% and 6.5% respectively. The
expected long term rate of return on assets was 8%.
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5. Title 1:
Title I income is recognized as funds are encumbered for approved

expenditures. The excess of revenue over expenses in this program is
due to the over reporting of expenses in the priot years.

6. Commitments:

The Company leases its computer and certain other equipment under
operating leases expiring in various vears through 1994, Minimum
future rental commitments for each of the next five yedars are as

follows:
Year Ending
June 30, Amount
1990 $ 15,800
1991 14,900
1992 : 13,800
1993 6,600
1994 4,700
$ 55,800
Rent expenses for the year ended June 30, 1989 was approximately
$ 34,700.

7. Contingencies:

The Association for Mentally 111 Children of Westchester, 1nc.
receives funding from several governmental agencies. The reimbursement
to the Association for Mentally 111 Children of Westchester, 1hc. under
these programs is subject to review and audit by the funding agencies.

The mortgage payable to the Bank of New York is being amortized
according to a plan approved by the bank prior to the Amic Holding
Company'’s assumption of the mortgage. The modification agreement
executed between the bank and AMIC Holding affecting the mortgage
assumption contains lahguage that is not in agreement with the payment
plan. 1t 1is management's position that the payment pldan is the
appropriate amortization schedule and accordingly was used in the
preparation of the financinl statements. As of June 30, 1989 the
difference between the payment plan and the modification agreement is
approximately $ 95,600.
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SUPPLEMENTARY INFORMATION

My report on my examinations of the combined financial statements of
the Association for Mentally 111 Children of Westchester; lhc. and AMIC
Holding Company, Inc. dppears on page 1. Those examinations were made
for the purpose of forming an opinion on the basic fihancial statements
taken as a whole. The supplementary information presented on pages 9
through 12 is presented for purposes of additional analysis of the
combined financial statements. Such information has been subjected to
the auditing procedures applied in the examination of the basic
financial statements ahd, in our opinion, is fairly stated in all
material respects in relation to the combined fihancial statements

taken as a whole.

CERTIFIEDY PUBLIC ACCOUNTANT
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-
ASSOCIATION FOR MENTALLY ILL CH LDREN
OF WESTCHESTER, INC. AND
MIC HOLDING COMPANY. INC. :
COMBINING BALANCE S T
JUNE 30, 1989
Combining AMIC
ASSETS
CURRENT ASSETS:
Cash S 426,113 s - S 428,448 [ (2,335)
Accounts receivable 280,239 - 273,887 6,342
Prepaid expenses and other current
assets 9,202 - 9,202 -
Due from AMIC - 1B82.895 - .8c2,88%
Total current assets 712,354 182,893 711,547 18€.902
LAND, BUILDING AND EQUIPMENT, net 052,617 - - 982,817
$ 1.660.171 S _182.295 s 711,547 $1.140,518
=JIABILITIES AND FUND BALANCES
CURRENT LIABILITIES:
Accounts pavable and accrued expenses § 198,970 s - s 168,376 H 29,394
Due to third party payers 82,188 - 82,188 -
Due to AMIC Holding - 182,895 182,885 -
Current installments of long-term debt 87,268 - 40,000 47,268
Total current liabilities 368,427 182,885 474,860 76,662
LONG~-TERM DEBT 708,982 - 180,000 548,982
FUND BALANCE 591 762 - 76.887 514 87%
e 1.68Q0,171 ¢ _18C.p03 £ T11,54¢% < .140.710
PR L N Y pESch KR=2-27)

See accountant's Tepor:i on supplementary information
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-10-
ASSOCIATION FOR MENTALLY ILL CHILDREN

Of WESTCHESTER, INC. AND
AMIC HOLDING COMPANY. INC.

COMBINING STATEMENT OF SUPPORT. REVENUE
AND EXPENSES AND CHANGES IR FUND BALANCE

YEAR ENDED JUNE 30. 1989

Combining AMIT
Totals Eliminations AMIC Holding
REVENUE:
Program Services:
Education and mental health program s 2,638,566 g - s 2,638,566 s
Communitr residence 130,327 - 130,227
Title 1 70.766 - 70.7686 -
Total program services £.839.3859 P S —2.838,85¢ -
Other revenue:
Contributions and fund raising even 135,095 - 135,093 -
Rental income 4,200 189,992 - 204,182
interest income 15,882 - 18.682 -
Miscellaneous funding and income 2,362 = 3,362 -
Total other revenue 16(¢. 230 1 8¢.9g97 S8€.:2¢ 205, er
Total revenue -, 98¢0 .09g 10¢c.9092 <, 0893, 798 204,192

ZXPENSES:
Progran services:

EZducation and mental health program 2,308,620 199,992) 2,375,586 122,026

Communizy residence 128,487 - 122,497 -

Title I 58.253 - 58,253

Total program services 2,482,470 (198,992) 2,559,436 133,028
Administrative and general 468,271 - 459,727 8,544
Total expenses -.96C, 741 119¢.982) $.01¢ 363 41,370
EXCESS OF REVENUES OVER EXPENSES 38,257 - (23,365) 62,822
FUND BALANCE, Julr 1, 1989 352,305 - . 100,252 152,253
FUND BALANCZ, June 30, 198¢ 3 261,752 S - g 75,387 § §12,873
M““h

See accountant’s Tepor:i on suppiementary informatior

Wegi,
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ASSOCIATION FOR MENTALLY ILi

-11a

CHILDREN OF WESTCHESTER. INC.

AND _AMIC HOLDINC COMDANTY. INC.

COMBINED STAT,

EMENT OF SUPPORT ANT REVENUE

YEAR ENDED JUNE 30, 1989

PROGRAM_SERVICES

Education
and Mental
Health Community
—Program Residence Title I Total
Local school districts 2,094,691 s - s - $2,094,591
Family courts 68,2381 - - 68,381
Westchester Countyr Departmen: of
Community Mental Health Services 141,354 - - 141,254
OMRDD - fee for services - 98,534 - 98,834
Social Security Administration - 31,692 - 21,693
Medicaid and iransportation 216,253 - - 216,252
Title I Grant - - 70,766 70,768
Contributions and fund reising
events - - - -
Miscellaneous funding and income 17,887 - - 17,887
interest income = =. =. =
£C.638,366 £i13C.3°7 $70.766 £2,838,659

See accountant's

Tepcert on suppiementar: informetion

Administrative
and General
Including Total
Development Revenues
S - $2,094,591
- 68,281
- 141,354
- 98,634
- 31,6923
- 2l€,2352
- 70,78¢
135,085 135,083
9,562 27,449
1F gon “2 znpon
£160.220 SC. 990 99g
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Salaries

Employee benefits
Professional fees
Travel

Children’s activities
Purcnased services

Food

Clothing

Supplies and materials
Medical supplies and materials
Rent

Utilities

Repairs and Mainterance
Telephone expense
Postage
Dues/licenses/permits
Office supplies
Subscriptions/publications
Professional dues

Staff development
Personnel advertising
Insurance
Miscellaneous

Interest

Depreciation

~12-

ASSOCIATION FOR MENTALLY ILL CHILDREN OF WESTCHESTER. INC.
AND AMIC HOLDING COMPANY, INC.

COMBINED STATEMENT OF EXPENSES

YEAR ENDED JUNE 30, 1989

Education/ Administrative
Mental Health Community and General
Program Residence Title T Total Including Development
$ 1,445,898 $ 66,890 $ 40,656 $ 1,553,444 $ 258,753 $
304,000 13,785 8,379 326,164 53,324
- - - - 30,7786
3,450 4,504 - 7,954 -
17,643 - - 17,643 -
31,860 279 - 32,139 17,012
54,730 13,304 - 68,034 -
- 787 - 787 -
73,6863 11,0585 1,124 85,842 305
815 1,356 - 2,171 -
22,954 4,317 7.380 34,651 -
56,804 2,438 - 59,242 -
57,108 5,377 - 62,685 -
- 780 - 780 26,223
- 94 - 94 6,425
2,843 - - 2,843 2,053
- 212 - 212 40,813
- 70 - 70 476
480 - - 480 15
- - - - 65
- - - - 15,634
88,378 - - 88,378 -
1,277 49 814 2,140 7,852
65,819 - - 65,819 -
80,898 - - 80,898 8,544
£ 2.308.620 s 125,497 $ 58,353 $ .2.492.470 S 468.271

See accountant’s report on supplementary¥ information

Total

1,812,197
379,488
30,776
7,954
17,643
49,152
68,034
787
86,147
2,171
34,851
58,242
62,685
27,003
6,519
4,896
41,025
546
495

65
15,634
88,378
9,992
65,819

88,442

$ 2,960.741
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ASSOCIATION FOR MENTALLY I1LL CHILDREN
OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

'y .
REPORT ON EXAMINATION OF COMBINED
FINANCIAL STATEMENTS

YEAR ENDED gUNE 30, 1988



ATTACHMENT VI e

s
HOLTZ RUBENSTEIN £ CO.

'ASSOCIATION FOR MENTALLY ILL CHILDREN |
OF WESTCHESTER, INC. !
REPORT ON EXAMINATION OF COMBINED FINANCIAL STATEMENTS |
YEAR ENDED JUNE 30, 1988
CONTENTS
COMBINED FINANCIAL STATEMENTS: Fage
Accountants' report. 1 ;
Balance sheet . 2 \
Statements of SUpporé, revenue and expenses |
and changes in fund balance. 3
Statement of changes in financial position 4
Notes to financial statements 5-7
SUPPLEMENTARY INFORMATION:
Accountants' report 8
Combining balance sheet 9 :
Combining statement of support, revenue and %
expenses and changes in fund balance 10 )
Combined statement of support and revenue 11
Combined statement of expenses 12
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U HOLTZ RUBENSTEIN & CO. Member of DFK International
With Offices In Principal
Ib Certified Public Accountants Citles Throughout The Werld
Fax: (516) 752-1742

August 23, 1988

The Board of Directors

Association for Mentally 111 Children
of Westchester, Inc. and AMIC Holding
Company, Inc.

Scarborough, New York

We have examined the combined balance sheet of the Association
for Mentally Ill Children of Westchester, Inc. and AMIC Holding
Company, Inc. as of June 30, 1988 and the related combined state-
ments of support, revenue and expenses and chahges in fund
balance and changes in financial position for the year then
ended. Our examination was made in accordance with generally
accepted auditing standards and, accordingly, included such tests
of the accounting records and such other auditing procedures as
we considered necessary in the circumstances.

In our opinion, the combined financial statements referred to
above present fairly the combined financial position of the
Association for Mentally I11 Children of Westchester, Inc. and
AMIC Holding Company, Inc. at June 30, 1988 and the results of
their operations and changes in their fund balance for the year
then ended; in conformity with generally accepted accounting
principles applied on a consistent basis.

| /,/%XM + &,

AAR Bemad 1A n Dand Malifa Naa Ve, 11747 26802 1216\ 789 TAN0N
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ASSOCIATION FOR MENTALLY ILL CHILDREN
OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

COMBINED BALANCE SHEET

JUNE 30, 1988

* ASSETS

CURRENT ASSETS:

Cash $ 112,244
Accounts receivable; net of allowance of $2,000 265,763
Due from New York State (Note 5) 75,000
Prepaid expenses and other current assets 31,7175
Total current assets 484,782
LAND, BUILDING AND EQUIPMENT, net (Note 2) 978,578
$1,463,360
LIABILITIES AND FUND BALANCES
CURRENT LIABILITIES:
Bank note payable (Note 3) ) $ 150,000
Accounts payable and accrued expenses 70,950
Due to third party payors 42,814
Current installments of long-term debt (Note 4) 50,840
Total current liabilities 314,604
LONG-TERM DEBT (Notes 5 and 9) 596,251
COMMITMENTS AND CONTINGENCIES (Notes 7 and 8) -
FUND BALANCES (Note 9) 552,505
$1,463,360

See notes to financial statements
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ASSOCIATION FOR MENTALLY ILL CHILDREN

OF WESTCHESTER, INC.

AMIC HOLDING COMPANY, INC.

COMBINED STATEMENT OF SUPPORT, REVENUE

AND EXPENSES AND CHANGES IN FUND BALANCE

YEAR ENDED JUNE 30,

REVENUE
Program services:
Education and mental health programs
Community residence
Title I (Note 6)

Total program services

Other revenue:
Contributions and fund raising events
Rental income
Interest income
Miscellaneous
Total other revenue

Total revenue

EXPENSES:
Program services:
Education and mental health programs
Community residence
Title I (Note 6)
Total program services

Administrative and general

Total expenses

(DEFICIENCY) OF REVENUE OVER EXPENSES FROM

OPERATIONS
NEW YORK STATE GRANT (Note 5)

DEFICIENCY OF REVENUE OVER EXPENSES

FUND BALANCE, beginning of year as previously reported

PRIOR PERIOD ADJUSTMENT - effect of properly recording

mortgage payable (Note 9)

FUND BALANCE, end of year

See notes to financial statements

ATTACHMENT VI

$2,283,051
139,578
53,278

2,475,907

161,905
4,200
3,659
3,127

172,891

2,648,798

2,115,550
113,856
62,341

2,291,747
515,769

2,807,516

(158,718)

75,000

(83,718)

576,651

59,572

$¢ 552,505
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ASSOCIATION FOR MENTALLY ILL CHILDREN
OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC. =

COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION

YEAR ENDED JUNE 30, 1988 E

SOURCE OF FUNDS:

Operations: , '
Deficiency of revenues over =xpenses -$(83,718) !
Item not requiring the use of working

capital: |
Depreciation 88,538 j
4,820 !
APPLICATION OF FUNDS: ' , '
Additions to land, building and equipment, net 8,807 '
Repayments and current maturities of long-term debt _ 31,718
46,585
DECREASE IN WORKING CAPITAL _ $ 41,765

CHANGES IN COMPONENTS OF WORKING CAPITAL:
Increase (decrease) in current assets:

Cash $(52,837)
Accounts receivable - net 50,133
Due from New York State 75,000
Prepaid expenses and other current assets 16,439
88,735
INCREASE (DECREASE) IN CURRENT LIABILITIES: ,

Bank overdraft (25,190)
Accounts payable and accrued expenses 22,472
Due to third party payors 31,078
Bank note payable 150,000
Current installments of long-term debt (47,860)
- 130,500

DECREASE IN WORKING CAPI?AL $ 41,765 {

See notes to financial statements

e e 2BV )
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ASSOCIATION FOR MENTALLY ILL CHILDREN
OF_WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

NOTES TO COMBINED FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 1988

L. Description of Organization and Summary of Significant
Accounting Policies:

a. Description of Organizations and Basis of Presentation

The Association for Mentally Ill Children of Westchester, Inc.
(AMIC) is a not-for-profit organization fFormed to assist emotionally
disturbed, mentally ill and mentally handicapped children and their
Eamilies through both education and cliniecal settings. AMIC Holding
Company, Inc. (AMIC Holding) owns the property, buildings and equip-
ment that is leased to AMIC. All material intercompany transactions
have been eliminated.

b. Land, building and eguipment

Land, building and equipment are recorded at cost. Deprecia-
tion is provided on a straight-line basis over the estimated useful
lives of the assets.

c. Income taxes

AMIC and AMIC Holding qualify as tax exempt not-for-profit
organizations under Section 501(c)(3) of the Internal Revenue Code.
Accordingly,; no provision for federal or state income taxes is
required.

2. Land, Building and Equipment:

Land, building and equipment are summarized as follows:

Land $ 45,000
Building and improvements 1,449,924
Equipment 46,413

1,541,337
Less accumulated depreciation 562,759

$ 978,578

-,

i
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3. Note Payable - Bank:

The note payable bank, payable in September, 1988, bears interest
at 1-1/4% above the bank's prime lending rate (the prime rate at
June 30, 1988 was 9%).

4. Long-Texrm Debt:?

Long-term debt consists of the following:

. The first mortgage payable was assumed by AMIC
Holding, Inc. as part of an agreement for
the purchase of the land and building used
by the school. There is a payment plan that
calls for quarterly payments of $23,750 with
the final payment of $502,538 due in May
of 1991. $629,769

Second mortgage payable is non-interest bearing,

payable in quarterly installments of $1,250

through February 1991. Interest at 10% has

been imputed. 13,750

Term loan-bank payable in monthly installments
of $4,286 plus interest at prime plus 1%. The
note was repaid to the bank in July 1988. 3,572

547,091
Less current portion 50,840

$596,251

5. New York State Grant:

The New York State Legislature approved a one-time grant in the
amount of $75,000. This grant was given to the school to partially
fund the projected deficit from operations for the year ended June 30,
1988.

6. Title 1I:
Title I income is recognized as funds are encumbered for approved

expenditures. The excess of expenses over revenue in this program is
due to the under reporting of expenses in the prior years.

LY
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7. Commitments:

The Company leases its computer and certain vehicles under operat-
ing leases expiring in various years through 1993. Minimum future
rental commitments for each of the next five years are as follows:

Year Ending

June 30, Amcunt
1989 $13,400
1990 10,600
1991 10,600
1992 10,000
1993 1,100

$45,700

Rent expense for the year ended June 30, 1988 was approximately
$25, 300.

8. Contingencies:

The Association for Mentally 111 Children of Westchester, Inc.
receives funding from several governmental agencies. The reimburse-
ment to the Association for Mentally 111 Children of Westchester, Inc.
under these programs is subject to review and audit by the funding
agencies.

9. Restatement of Prior Period

The opening balance of the mortgage payable and fund balance have
been adjusted to reflect the proper balances in accordance with the
mortgage agreement.
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SUPPLEMENTARY INFORMATION

Our report on our examinations of the combined financial statements of
the Association for Mentally I11 Children of Westchester, Inc. and
AMIC Holding Company, Inc. appears on page 1. Those examinations were
made for the purpose of forming an opinion on the basic Einancial
statements taken as a whole. The supplementary information presented
on pages 9 through 12 is presented for purposes of additional analysis
of the combined financial statements. Such information has been sub-
jected to the auditing procedures applied in the examinhation of the
basic financial statements and, in our opinion, is fairly stated in
all material respects in relation to the combined financial statements
taken as a whole. :

oty Rakentiz, « .

CERTIFIED PUBLIC ACCOUNTANTS
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ASSOCIATION FPOR MENTALLY ILL CHILDREN
OF WESTCHESTER, INC. AND
AMIC HOLDING COMPANY, INC.

COMBINING BALANCE SHEET

JUNE 30, 1988

Combining AMIC
Totals Eliminations AMIC Holding
ASSETS
CURRENT ASSETS:
Cash $ 112,244 $ - $112,234 $ 10
Accounts receivable 265,763 - 260,838 4,925
Due from New York State 75,000 - 75,000 -
Prepaid expenses and other current
assets 31,775 - 29,150 2,625
Due from AMIC - 122,286 - 122,286
Total current assets 484,782 122,286 477,222 129,846
LAND, BUILDING AND EQUIPMENT, net 978,578 - - 978,578
$1,463,360 $122,286 $477,222 $1,108,424
LIABILITIES AND FUND BALANCES
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 101,322 $ - $ 92,242 $ 9,080
Due to third party payors 12,442 - 12,442 -
Due to AMIC Holding - 122,286 122,286 -
Bank note payable 150,000 - 150,000 -
Current installments of long-term debt 50,840 - : - 50,840
Total current liabilities 314,604 122,286 376,970 59,920
LONG-TERM DEBT 596,251 - - 596,251
FUND BALANCE 552,505 - 100,252 452,253
$1,463,360 $122,286 $477,222 $1,108,424

o L

[

rveven



-

ATTACHMENT VI

HOLTZ RUBENSTEIN & CO.

.

-

REVENUE:

Program services:
Education and mental health programs
Community ‘residence

Title I

~10-

ASSOCIATION FOR MENTALLY ILI CHILDREN

OF WESTCHESTER, INC. AND

AMIC HOLDING COMPANY,

INC.

COMBINING STATEMENT OF SUPPORT, REVENUE

AND EXPENSES AND CHANGES IN FUND BALANCE

YEAR ENDED JUNE 30, 1988

Total program services

Other revenue:

Contributions and fund raising events

Rental income

Interest income

Miscellaneous
Total other

revenue

Total revenue

EXPENSES:

Program services:
Education and mental
Community residence

Title I

health programs

Total program services

Administrative and general
Total expenses

(DEFICIENCY)/EXCESS OF REVENUE OVER

EXPENSES FROM OPERATIONS

NEW YORK STATE LEGISLATIVE GRANT

DEFICIENCY OF REVENUE OVER EXPENSES

FUND BALANCE, beginning of year

PRIOR PERIOD ADJUSTMENT - effect of properly
recording mortgage payable (Note 9)

€
FUND BALANCE, end of vear

See accountants' report on supplementary information

Combining AMIC
Totals Eliminations AMIC Holding
$2,283,051 $ - $2,283,051 $ -
139,578 - 139,578 -
53,278 - 53,278 -
2,475,907 - 2,475,907 -~
161,905 - 161,905 -
4,200 199,992 - 204,192
3,639 - 3,659 -
3,127 - 3,127 -
172,881 109,082 168,691 204,192
2,648,798 198,992 2,644,598 204,192
2,115,550 (199,992) 2,144,121 171,421
113,856 - 113,856 -
62,341 - 62,341 -
2,291,747 (199,992) 2,320,318 171,421
515,769 - 515,719 50
2,807,516 (199,8992) 2,836,037 171,471
(158,718) - (191,439) 32,721
75,000 - 75,000 -
(83,718) - (1;6,439) 32,721
576,651 - 216,691 359,960
59,3572 - - 59,572
$ 352,505 g - $ 100,252 $452,253

W
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ASSOCIATION FOR MENTALLY ILL CHILDREN OF WeSTCHESTER, INC.
AND AMIC HOLDING COMPANY, INC.
COMBINED STATEMENT OF EXPENSES
YEAR ENDED JUNE 30, 1988
PROGRAM SERVICES
Education Administrative
and Mental and General
Health Community Including Total
Program Residence Title I Total Development Expenses
Staff salaries and wages $1,330,310 $ 62,225 $44,771 $1,437,306 $340,766 $1,778,072
Emplovee benefits 193,338 9,043 5,654 208,035 49,524 257,559
Total salaries and related
expenses 1,523,648 71,268 50,425 1,645,341 390,290 2,035,631
Professional fees and contract
services - - - - 53,545 53,545
Supplies and subscriptions - 5,693 5,101 10,794 11,650 22,444
Telepnone and telegraph 24,622 686 - 25,308 289 25,597
Postage, shipping and moving 3,826 28 - 3,854 4,353 8,207
Utilities 52,696 4,259 - 56,955 - 56,955
Client transportation 12,573 937 - 13,510 - 13,510
Venhicle expense 22,194 4,216 - 26,410 - 26,410
Insurance 104,271 - - 104,271 - 104,271
Food 58,043 13,798 - ) 71,841 - 71,841
Therapeutic and diagnostic 84,188 - - i 84,188 - 84,188
Client allowance - 6,778 - . 6,778 - 6,778
Printing and advertising - - - - 29,023 29,023
Building repairs and eguipment .
rentals 54,729 4,312 3,315 62,356 7,173 69,529
Other 6,193 1,881 3,500 —_—11,574 11,035 - 22,609
Total expenses before
interest and depreciation 1,946,983 113,856 62,341 2,123,180 507,358 2,630,538
Interest 80,029 - - 80,029 8,411 88,440
Depreciation 88,538 - - ~—__88,538 - 88,538
168,567 - - —_168,567 8,411 176,978

Total expenses

$2,115,550 $113,856 $62,341 $2,291,747

$515,769

N T

See accountants' renaws ~= -

$2,807,516
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