COUNTY OF WESTCHESTER INDUSTRIAL DEVELOPMENT AGENCY
RESOLUTION

Regarding the
ASBURY APARTMENTS PROJECT
(ONE RIVER PLACE, VILLAGE OF TARRYTOWN)

WHEREAS, the New York State Industrial Development Agency Act and the Agency's
enabling legislation, respectively constituting Article 18-A and Section 923-a of the General
Municipal Law (Chapter 24 of the Consolidated Laws of New York) (the “Act”) authorizes the
COUNTY OF WESTCHESTER INDUSTRIAL DEVELOPMENT AGENCY (the “Issuer”
or “Agency”) to (1) to promote the economic welfare, recreational opportunities and prosperity
of its inhabitants, and (2) to promote, attract, encourage and develop recreation and economically
sound commerce and industry through governmental action for the purpose of preventing
unemployment and economic deterioration; and

WHEREAS, ASBURY APARTMENTS LLC, for itself or on behalf of an entity to be
formed (the “Company”) has submitted an application (the “Application™) to the Issuer, copies of
which were presented at this meeting and a copy of which is on file at the office of the Issuer,
requesting that the Issuer issue its multi-family housing revenue bonds in a principal amount not
to exceed $19,100,000 (the “Bonds” or the “Debt Obligations™) for the purpose of financing a
certain project (the “Project”) consisting of: (1) the acquisition of title to or a leasehold interest in
land located at One River Place, Tarrytown, New York (the “Land”) and the existing
improvements located thereon, consisting principally of the renovation of an existing 9 story
affordable housing development (the “Existing Improvements™); (2) the renovation,
reconstruction, refurbishment and upgrading of the Existing Improvements in order to modernize
approximately 107 apartments and related common areas (the “Improvements™); (3) the
acquisition and installation in and around the Existing Improvements and Improvements of
certain items of equipment and other tangible personal property (the “Equipment”, and
collectively with the Land, Existing Improvements, and Improvements, the “Facility”); (4) the
paying of certain costs and expenses incidental to the issuance of Bonds (the costs associated
with items (1) through (3) above being hereinafter referred to as the “Project Costs”); and (5) the
acquisition by the Issuer of a leasehold (or other) interest in the Facility and the lease (with the
obligation to purchase) or sale of such interest in the Facility back to the Company; and

WHEREAS, the Issuer is contemplating providing financial assistance to the Company
with respect to the Project (collectively, the “Financial Assistance™) in the form of (i) the
issuance of the Debt Obligations in an amount not to exceed $19,100,000, (ii) an exemption from
all state and local sales and use taxes with respect to the qualifying personal property included
within the Project or used in the acquisition, renovation reconstruction or equipping of the
Project, and (iii) an exemption from all New York State and local mortgage recording taxes with
respect to any qualifying mortgage on the Facility (or such interest in the Land as is conveyed to
the Issuer) to secure the Bonds and equity investment; and

WHEREAS, in accordance with Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code™), the Issuer held public hearings with respect to the issuance of the Debt




Obligations on October 19, 2020 at 3:00 p.m. via toll-free telephone conference and a concurrent
virtual hearing via Webex at the offices of the Issuer at 148 Martine Avenue White Plains, New
York, following the publication on October 6, 2020 in The Journal News of a notice of said
October 19, 2020 public hearing; and

WHEREAS, in compliance with the Act, in accordance with Sections 923-a and 859-a
thereof, the Agency gave notice of and held a public hearing regarding the Project and the
granting of the Financial Assistance following publication of public notice thereof as required by
law; and

WHEREAS, the Debt Obligations will be issued by the Issuer and purchased by Citibank,
N.A., or its designee or affiliate (the “Funding Lender”), pursuant to a certain Funding Loan
Agreement, dated the Closing Date (as defined therein) (the “Funding Loan Agreement”), by and
between the Funding Lender and the Issuer; and

WHEREAS, in connection with the issuance of the Debt Obligations, the Issuer, the
Company and, if necessary, Asbury Terrace Housing Development Fund Corp., as nominee, or
any such similar entity designated by the Company (“HDFC”) shall enter into (i) a certain
Company Lease Agreement, dated as of December 1, 2020 (or such other appropriate date) (the
“Company Lease™), pursuant to which the Company and if necessary, HDFC, shall lease their
respective interests in and to the Facility to the Issuer and (ii) a certain Sublease Agreement,
dated as of December 1, 2020 (or such other appropriate date) (the “Sublease Agreement”), and
(iii) a certain Project Agreement, dated as of December 1, 2020 (or such other appropriate date)
(the “Project Agreement™) by and between the Issuer, the Company and, if necessary, HDFC, for
the purpose of specifying the terms and conditions pursuant to which the Issuer agrees to
undertake the Project and sublease its interest in the Facility back to the Company and if
necessary, HDFC, with the payments to be made by the Company thereunder to be an amount
sufficient to pay the principal of, premium, if any, and interest on the Debt Obligations; and

WHEREAS, as security for the Debt Obligations, among other things, (i) the Issuer
shall assign to the Funding Lender substantially all of its rights under the Sublease Agreement
pursuant to the terms of a certain Pledge and Assignment, dated as of December 1, 2020 (or
such other appropriate date) (the “Pledge and Assignment™), from the Issuer to the Funding
Lender; (ii) the Issuer and the Company will grant to the Funding Lender a mortgage lien on
and security interest in the Facility and the Company will assign to the Funding Lender all of
its rights and interest in and to any now existing or future leases with respect to the Facility,
pursuant to the terms of a certain Multi-Family Construction Fee Mortgage, Leasehold and
Subleasehold Mortgage, Assignment of Rents, Security Agreement and Fixture Filing, dated as
of December 1, 2020 (or such other appropriate date) (the “Mortgage™), from the Issuer, the
Company and if necessary, HDFC, to the Funding Lender; (iii} Mountco Construction and
Development Corp. (“Mountco™) and Montel Ltd. (“Montel”) will guaranty completion of the
construction of the Improvements pursuant to the terms of a certain Completion Guaranty,
dated as of December 1, 2020 (or such other appropriate date) (the “Completion Guaranty™),
from Mountco and Montel to the Agency, the Funding Lender and any Servicer and (iv)
Montel will guaranty until Conversion (as defined in the Sublease Agreement), the payment of
a portion of the payment of the principal of, premium, if any, and interest on the Debt



Obligations pursuant to the terms of a certain Limited Payment and Exceptions to Non-
Recourse Guaranty, dated as of December 1, 2020 (or such other appropriate date) (the
“Limited Payment Guaranty"), from Montel to the Funding Lender; and

WHEREAS, it is anticipated that the County Executive of Westchester, New York, as
the applicable elected representative (as such term is defined under Section 147(f{2)(E) of the
Code), will give unconditional approval of the issuance of the Debt Obligations; and

WHEREAS, pursuant to Section 146 of the Code, there must be allocated to such Debt
Obligations a portion of the private activity volume cap of the State sufficient to equal the par
amount of the Debt Obligations to the extent such Debt Obligations are tax-exempt; and

WHEREAS, pursuant to a letter from New York State, the Issuer received an allocation
of the State's private activity volume cap sufficient to equal the maximum principal amount of
the Debt Obligations to the extent such Debt Obligations are tax-exempt; and

WHEREAS, pursuant Article 8 of the Environmental Conservation Law of the State and
the Regulations adopted pursuant thereto by the Department of Environmental Conservation
(“Department”) of the State (collectively, “SEQRA™) the Project constitutes a Type II action
under SEQRA and no further action, determination or finding is required under SEQRA, for the
following reasons; and

WHEREAS, the Agency has reviewed the Department’s 2018 environmental findings
associated with the statewide amendments to the SEQRA regulations which expressly state in
relevant part that:

“The Department hereby adopts a new Type Il category, to be codified at 6 NYCRR §
617.5 (c) (18), to read as follows: “reuse of a residential or commercial structure, or of a
structure containing mixed residential and commercial uses, where the residential or
commercial use is a permitted use under the applicable zoning law or ordinance,
including by special use permit, and the action does not meet or exceeds any of the
thresholds in section 617.4 of this Part.”

“Unlike new construction, rehabilitation involves largely labor (usually local), and less
materials. Rehabilitation also avoids the disposal of building materials in a landfill that
would result from the ultimate demolition of an existing building that is not maintained
or restored. Since one-quarter of the material in solid waste facilities is comprised of
construction debris (much of which is from building demolition), the minimization or
avoidance of building demolition through rehabilitation reduces solid waste. Impacts are
limited to construction-related ones (i.e., truck traffic), which are in the case of this
adopted rule temporary, minimal and manageable through special use permits or site
plan review.”

“The Type II category for reuse presupposes conditions that serve to avoid impacts
including that 1) the use is permitted by zoning, 2) it is subject to some type of
discretionary review (which would make it subject to SEQRA to begin with), 3) is



residential or commercial or mixed use, and 4) cannot include an action that would
trigger a Type I threshold. Under these conditions, the Department does not believe the
impacts of the Type II category would be significant.”

WHEREAS, the Project does not involve new greenfield construction or expansion and
use of the existing building or site is not envisioned to exceed 50% of the thresholds listed in
Section 617.4 of SEQRA for it to be considered a Type | Action (i.e. there is no proposed
permanent physical alteration of 5 acres or more, no increased use of ground or surface water in
excess of 1,000,000 gallons per day, no additional parking proposed for 250 vehicles or more
and no added gross floor area in excess of 50,000 square feet); and

WHEREAS, the Project also involves maintenance and repair involving no substantial
changes in an existing structure or facility and the replacement, rehabilitation or reconstruction
of a structure or facility which does not exceed any Type I threshold listed in Section 617.4 of
SEQRA; and

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE COUNTY
OF WESTCHESTER INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. Based upon the Environmental Assessment Form completed by the Company
and the Application, the Agency hereby finds that the Project is Type II exempt pursuant to
Section 617.5(c) (1), (2), and (18) of SEQRA and that the Project does not exceed any Type |
threshold listed in Section 617.4 of SEQRA. Therefore, the Agency hereby determines that no
environmental impact statement or any other determination or procedure is required under
SEQRA.

Section 2. Based on representations made by the Company to the Issuer, the Issuer
makes the following findings and determinations:

(a) By virtue of the Act, the Issuer has been vested with all the powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act; and

(b)  the Project is a “project” under the Act; and

(c)  the provision of Financial Assistance, the Project, and the financing thereof by the
Issuer through the issuance of the Bonds will promote job opportunities, health, general
prosperity and the economic welfare of the inhabitants of Westchester County, New York and
the State of New York and improve their standards of living, and thereby serve the public
purposes of the Act; and

(d) the Facility and the operations conducted therein will not cause or result in the
violation of the health, labor or other laws of the United States of America, the State of New
York, or Westchester County, New York; and



(e) it is desirable and in the public interest for the Issuer to issue its Debt Obligations
to finance the costs of the Project, together with certain related costs and amount, in an
aggregate amount not to exceed $19,100,000; and

(f) the issuance of the Debt Obligations will be an inducement to the Company to
acquire, renovate, construct, equip, operate and maintain the Project in Westchester County,
New York; and

(g)  the Company is not undertaking the Project in place of, on behalf of, for the
benefit of, or at the request of, the Issuer; and

(h) the public hearings held by the Issuer on October 19, 2020 and November 5,
2020, concerning the issuance of the Debt Obligations and the Financial Assistance and the
nature of the Project were duly held in accordance with the requirements of the Code, Act and
the laws of the State, as the case may be, including but not limited to the giving of public notice
of the hearings a reasonable time before the hearings and affording a reasonable opportunity for
persons with differing views on both the issuance of the Debt Obligations and Financial
Assistance and the nature of the Project to be heard; and

(i) all documents to be executed by the Issuer are reasonably necessary to provide
the security described herein for the Debt Obligations; and

G the Issuer hereby authorizes the Company to proceed with the Project as herein
described.
Section 3. Based upon the Company’s estimate of the cost of the construction and

equipping of the Project, the Agency hereby authorizes and approves the Company, as its
agent, to make purchases of goods and services relating to the Project and that would otherwise
be subject to New York State and local sales and use tax in an amount up to approximately
$2,700,000 which will result in New York State and local sales and use tax exemption benefits
not to exceed $225,000 (the “Sales Tax Benefits Limit™), unless and until: (i) the Company
shall have demonstrated to the satisfaction of the Agency that an increase in the Sales Tax
Benefits Limit is necessary to exempt from sales and use taxes additional costs of the Project as
described in the Application and contemplated by this Resolution, not resulting from a material
change in the nature or scope of the Project, and (ii) the Agency shall have duly authorized
such additional sales tax benefits by further resolution. Based upon the Company’s estimate of
the amount of acquisition and construction financing required for the completion of the of the
Project, the Agency hereby authorizes and approves mortgage recording tax benefits in the
amount of approximately $200,003.06 on mortgage financing of approximately $20,000,306;
provided that the Agency may authorize additional exemption from mortgage recording tax in
the event that additional mortgage financing is reasonably required to complete the acquisition,
construction and equipping of the Project.

Section 4. The Agency is hereby authorized to enter into the Project Agreement; the
form of the Project Agreement, as submitted to this meeting and made a part of this Resolution
as though set forth in full herein, is hereby approved; the Chair, Vice Chair, or the Executive



Director of the Agency (each an “Authorized Officer”) is hereby authorized and directed to
execute and deliver the Project Agreement with such changes, insertions and omissions as may
be approved by said Authorized Officer, said execution being conclusive evidence of such
approval; and the Secretary or the Assistant Secretary of the Agency is hereby authorized to
affix the official seal of the Agency to the Project Agreement and to attest the same.

Section_5. The Agency is hereby authorized to enter into the Company Lease; the
form of the Company Lease, as submitted to this meeting and made a part of this Resolution as
though set forth in full herein, is hereby approved; an Authorized Officer of the Agency is
hereby authorized and directed to execute and deliver the Company Lease with such changes,
insertions and omissions as may be approved by said Authorized Officer, said execution being
conclusive evidence of such approval; and the Secretary or the Assistant Secretary of the
Agency is hereby authorized to affix the official seal of the Agency to the Company Lease and
to attest the same.

Section 6. The Agency is hereby authorized to enter into the Sublease Agreement;
that the form of the Sublease Agreement, as submitted to this meeting and made a part of this
Resolution as though set forth in full herein, be and the same is hereby approved; that an
Authorized Officer of the Agency is hereby authorized and directed to execute and deliver the
Sublease Agreement with such changes, insertions and omissions as may be approved by said
Authorized Officer, said execution being conclusive evidence of such approval; and the
Secretary or the Assistant Secretary of the Agency is hereby authorized to affix the official seal
of the Agency to the Sublease Agreement and to attest the same.

Section 7. In consequence of the foregoing, the Issuer hereby determines to: (i)
acquire a leasehold interest in the Facility from the Company and if necessary, HDFC, pursuant
to the Company Lease, (ii) lease its right, title and interest in the Facility back to the Company
and if necessary, HDFC, pursuant to the Sublease Agreement, (iii) assign substantially all of its
rights under the Sublease Agreement (except for the Unassigned Rights) to the Funding Lender
pursuant to the Pledge and Assignment; (iv) issue the Debt Obligations pursuant to the Funding
Loan Agreement; (v) with the Company, grant to the Funding Lender, a mortgage lien on and
security interest in the Facility pursuant to the Mortgage; (vi) issue the Debt Obligations
pursuant to the terms of the Funding Loan Agreement, provided the terms and conditions of the
Funding Loan Agreement are consistent with this Resolution; (vii) use the proceeds of the Debt
Obligations to assist the Company in financing the undertaking of the Project and to pay certain
incidental expenses in accordance with the Funding Loan Agreement, (viii} execute a certain
Tax Regulatory Agreement, to be dated the date of delivery of the Debt Obligations (the “Tax
Regulatory Agreement”) and Internal Revenue Service Form 8038 (the “Information Return™)
in connection with the issuance of the Debt Obligations, and file the Information Return with
the Internal Revenue Service; (ix) execute a certain Arbitrage Certificate, to be dated the date
of delivery of the Debt Obligations (the “Arbitrage Certificate™); and (x) execute and deliver all
other certificates and documents required in connection with, or incidental to, the issuance and
sale of the Debt Obligations, including any other documents as may be required by the Funding
Lender or otherwise required to accomplish the Project and to qualify the interest on the Debt
Obligations as tax-exempt under Section 103 of the Code, as approved by Bond Counsel to the
Issuer (the foregoing are hereinafter collectively referred to as the “Financing Documents™).



Section 8. The form and substance of the Debt Obligations are hereby approved, and
the Secretary or Assistant Secretary is hereby directed to include a copy of the form of the Debt
Obligations submitted to this meeting with the records of the Issuer.

Section 9. The form and substance of the Funding Loan Agreement are hereby
approved, and the Secretary or Assistant Secretary is hereby directed to include a copy of the
form of the Funding Loan Agreement submitted to this meeting with the records of the Issuer.

Section 10. The form and substance of the Pledge and Assignment are hereby
approved, and the Secretary or Assistant Secretary is hereby directed to include a copy of the
form of the Pledge and Assignment submitted to this meeting with the records of the Issuer.

Section 11.  The form and substance of the Mortgage are hereby approved, and the
Secretary or Assistant Secretary is hereby directed to include a copy of the form of the Mortgage
submitted to this meeting with the records of the Issuer.

Section 12. The form and substance of the Tax Regulatory Agreement are hereby
approved, and the Secretary or Assistant Secretary is hereby directed to include copies of the
Tax Regulatory Agreement submitted to this meeting with the records of the Issuer.

Section 13.  The form and substance of the Arbitrage Certificate are hereby approved,
and the Secretary or Assistant Secretary is hereby directed to include copies of the Arbitrage
Certificate submitted to this meeting with the records of the Issuer.

Section 14,  The Issuer hereby determines to execute the Information Return in such
form as is hereafter approved by the Authorized Officer of the Issuer in accordance with the
provisions hereof, and to file the same with the Internal Revenue Service.

Section 15. The Issuer hereby authorizes the Authorized Officer to approve the
Funding Loan Agreement in a form consistent with the intent and substance of this Resolution,
with such amendments and modifications as the Authorized Officer deems necessary under the
circumstances, provided no such amendment or modification materially alters the risk to the
Issuer and the loan of the net proceeds to be derived from the issuance of the Debt Obligations to
the Company, such approval to be conclusively evidenced by the execution of the Funding Loan
Agreement by an Authorized Officer in accordance with the provisions hereof.

Section 16.  Subject to receipt of the approval of the County Executive of Westchester
County, New York, of the issuance of the Debt Obligations pursuant to, and solely for the
purposes of, Section 147 of the Code, and any other limitations contained herein, the Issuer
hereby authorizes to issuance, execution, sale and delivery the Debt Obligations by the
Authorized Officer to the Funding Lender in the aggregate principal amount of up to
$19,100,000 in the form heretofore approved in this Resolution, pursuant to the Act and in
accordance with the Funding Loan Agreement, provided that:

(a) The Debt Obligations authorized to be issued, executed, sold and delivered



pursuant to this Section 16 (i} shall be issued, executed and delivered at such time as the
Authorized Officer of the Issuer shall determine, (ii) shall be in such aggregate principal amount
(not to exceed $19,100,000) as is hereinafter approved by the Authorized Officer of the Issuer,
(iii) shall bear interest at such rates as are set forth in the Debt Obligations and the Funding Loan
Agreement or as are hereinafter approved by the Authorized Officer of the Issuer, and (iv) shall
be subject to prepayment prior to maturity, and have such other provisions and be issued in such
manner and on such conditions as are set forth in the Debt Obligations and the Funding Loan
Agreement, all of which provisions are specifically incorporated herein with the same force and
effect as if fully set forth in this Resolution; and

(b) The Debt Obligations shall be issued solely for the purpose of providing funds
to finance the Project Costs, and the administrative, legal, financial, and other expenses of the
Issuer in connection with the Project and incidental to the issuance of the Debt Obligations, as
such costs are more specifically set forth in the Funding Loan Agreement, Project Agreement
and Sublease Agreement; and

(c) The Debt Obligations and the interest thereon are not and shall never be a debt
of the State of New York, or Westchester County, New York, and neither the State of New
York, nor Westchester County, New York shall be liable thereon; and

(d)  The Debt Obligations, together with interest payable thereon, shall be special
obligations of the Issuer payable solely from the revenues and receipts derived from the lease
of the Facility pursuant to the Sublease Agreement, or from the enforcement of the security
provided by the Funding Loan Agreement.

Section 17.  Notwithstanding any other provision of this Resolution, the Issuer
covenants that it will make no use of the proceeds of the Debt Obligations or of any other funds
which, if such use had been reasonably expected on the date of issue of the Debt Obligations,
would cause the Debt Obligations to be “arbitrage bonds” within the meaning of Section 148 of
the Code.

Section 18.  This Resolution shall constitute the adoption of “official intent” (within
the meaning of the United States Treasury Regulations Section 1.150(2)(d)) with respect to the
Issuance of the Debt Obligations and the original expenditures which are reasonably expected
to be reimbursed from the proceeds of the Debt Obligations.

Section 19.  (a) The Authorized Officer of the Issuer is hereby authorized, on behalf of
the Issuer, to execute and deliver the Financing Documents and the Secretary or Assistant
Secretary of the Issuer is hereby authorized to affix the seal of the Issuer thereto where
appropriate and to attest the same, all in substantially the forms thereof presented to this
meeting with such changes (including without limitation any change in the dated date of such
documents), variations, omissions and insertions as the Authorized Officer of the Issuer shall
approve. The execution of the Financing Documents and the Information Return by the
Authorized Officer of the Issuer shall constitute conclusive evidence of such approval.



(b) The Authorized Officer of the Issuer is hereby further authorized and directed,
on behalf of the Issuer, to approve, without further action of the Issuer, any variations in the
terms of the Debt Obligations from those set forth in the form of Debt Obligations,
respectively, submitted to this meeting, including, without limitation, the aggregate principal
amounts of the Debt Obligations (not in excess of the maximum aggregate principal amount
authorized in this Resolution), the interest rates, maturities, pre-payment premiums, optional
pre-payment dates and sinking fund pre-payment dates and amounts. The execution and
delivery of the Funding Loan Agreement by the Authorized Officer of the Issuer shall
constitute conclusive evidence of such approval.

(c) The Authorized Officer of the Issuer is further hereby authorized, on behalf of
the Issuer, to designate any additional Authorized Issuer Representatives (as defined in and
pursuant to the Funding Loan Agreement).

Section 20.  The Issuer hereby assigns its private activity bond volume cap allocation
with respect to the Debt Obligations in accordance with Section 146 of the Code and any
applicable law of the State in an amount equal to $19,100,000 (or such other amount equal to
the principal amount of the Debt Obligations to be issued).

Section 21.  An Authorized Officer of the Agency is hereby authorized and directed to
execute and deliver any and all documents and instruments necessary or desirable to the
consummation of the transactions contemplated by this Resolution, provided that same be
without recourse to the Agency, and to do and cause to be done any and all acts and things
necessary or proper for carrying out the transactions contemplated by this Resolution.

Section 22.  The members, representatives, and agents of the Agency are hereby
authorized and directed to take all actions deemed appropriate to assist the Company in
commencing and carrying out the Project.

Section 23.  The obligations of the Agency under the Project Agreement hereinabove
described shall be special, limited obligations of the Agency payable solely from the receipts
and income of the Project and the Facility, and the Agency shall in no way be liable for the
payment of the costs of the Project or any other amount owed by the Company. No provision of
this Resolution or any other related document shall constitute or give rise to a charge upon the
general credit of the Agency or impose upon the Agency a pecuniary liability. No recourse
shall be had for the payment of, or the performance of any obligation in connection therewith
against any member, representative or agent of the Agency, nor is or shall any such person
become personally liable for any such payment or performance.

Section 24.  The terms and conditions of subdivision 3 of Section 875 of the General
Municipal Law are hereby incorporated herein and made a part of this Resolution.

Section 25.  In adopting this Resolution, notwithstanding any other provision hereof,
the Agency assumes no responsibility for obtaining or assisting the Company in obtaining
financing, including the provision of sales tax exemptions and/or other incentives, for the
Project. Nothing contained in this Resolution shall be construed as a commitment by the



Agency to provide financing for the Project. This Resclution is not a contract between the
Agency, the Company, and/or the HDFC and it shall not be construed as such. A copy of this
Resolution shall be placed on file in the office of the Agency where the same shall be available
for public inspection during business hours.

Section 26.  All prior resolutions or parts thereof inconsistent with this Resolution are
hereby repealed to the extent of such inconsistency.

Section 27. It is hereby found and determined that all formal actions of the Issuer
concerning and relating to the adoption of this Resolution were adopted in an open meeting of
the Issuer and that all deliberations of the Issuer and of any of its committees that resulted in

such formal action were in meetings open to the public, in compliance with all legal
requirements.

Section 28. This Resolution shall take effect immediately and the Bonds are hereby
ordered to be issued in accordance with this Resolution.

Adopted: December 10, 2020



Date: December 10, 2020

At a meeting of the County of Westchester Industrial Development Agency (the “Agency”), held
in White Plains, New York, on the 10th day of December 2020, the following members of the
Agency were:

PRESENT: Amy Allen
Aleida Frederico
Wiley Harrison
Stephen Jones
Anthony Justic
Richard McSpedon
Joan McDonald

After the meeting had been duly called to order, the Chair announced that among the
purposes of the meeting was to consider and take action on certain matters pertaining to the
Agency entering into a bond and straight lease transaction (Asbury Apartments Project).

Upon motion duly made and recorded, the following resolution was duly adopted
by the Agency with its members voting as follows:

Abstention
0

Aye
7

“E



CERTIFICATION

STATE OF NEW YORK )
COUNTY OF WESTCHESTER ) ss.:

I, CHLOE ZUNG, the undersigned Assistant Secretary of the County of Westchester
Industrial Development Agency DO HEREBY CERTIFY:

That 1 have compared the annexed extract of minutes of the meeting of the County of
Westchester Industrial Development Agency (the “Agency”), including the resolution
contained therein, held on December 10, 2020, with the original thereof on file in my office,
and that the same is a true and correct copy of the proceedings of the Agency and of such
resolution set forth therein and of the whole of said original insofar as the same related to the
subject matters therein referred to.

I FURTHER CERTIFY, that all members of said Agency had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the
Public Officers Law (Open Meetings Law) and Executive Order 202 of 2020, as amended and
extended from time to time (“Executive Order”), said meeting was open to the general public,
and that public notice of the time and place of said meeting was duly given in accordance with
such Article 7 and the Executive Order.

I FURTHER CERTIFY, that there was a quorum of the members of the Agency
present throughout said meeting,

IN WITNESS WHEREOQF, 1 have hereunto set my hand and affixed the seal of said

Agency this 10th day of December, 2020.

Assistant Secreta




