COUNTY OF WESTCHESTER INDUSTRIAL DEVELOPMENT AGENCY
AMENDMENT RESOLUTION

Regarding the
MS HARRISON PROJECT
(2000 WESTCHESTER AVENUE, HARRISON)

WHEREAS, the New York State Industrial Development Agency Act and the County
of Westchester Industrial Development Agency's (“Agency”) enabling legislation, respectively
constituting Article 18-A and Section 923-a of the General Municipal Law (Chapter 24 of the
Consolidated Laws of New York) (the “Act”) authorizes the Agency (1) to promote the economic
welfare, recreational opportunities and prosperity of its inhabitants, and (2) to promote, attract,
encourage and develop recreation and economically sound commerce and industry through
governmental action for the purpose of preventing unemployment and economic deterioration; and

WHEREAS, to accomplish the stated purposes of the Act, by resolutions dated November
23,2020 and December 10, 2020 (collectively, the “Original Resolution”), the Agency authorized
the Company to act as its agent for the purposes of undertaking a commercial “project”, within the
meaning of the Act (the “Original Project”), to be located within the territorial boundaries of the
coterminous Town and Village of Harrison (the “Town/Village”) at premises located at 2000
Westchester Avenue, Harrison, New York (the “Land”) consisting of the Agency taking title,
possession or control (by deed, lease, license or otherwise) of the land and existing office building
located at 2000 Westchester Avenue, Harrison, New York (the “Project Facility or the “Facility”);
the lease, sublease or installment sale of the Facility back to the Company; and the reconstruction,
renovation, expansion, improving, maintenance and equipping of the approximately 750,000
square foot Facility for adaptive reuse as the hub of the Company’s Wealth Management Group;
and

WHEREAS, in connection with the Original Project, the Agency and Company entered
into various agreements, including a Project Agreement dated as of December 1, 2020 (the
“Original Project Agreement”), as amended by the First Amended and Restated Project
Agreement, dated as of April 15, 2022 (the “First Amendment, and together with the Original
Project Agreement, the “Amended Project Agreement”); and

WHEREAS, in connection with the Original Project and to effectuate the agent status of
the Company, the Agency (i) executed, among other things, certain sales and use tax exemption
documents and a related NYS Form ST-60, “IDA Appointment of Project Operator or Agent for
Sales Tax Purposes” reporting the appointment of the Company as agent of the Agency for
purposes of the Project, expiring December 31, 2024, as extended and amended from time to time,
and (i1) authorized an exemption from New York State and local sales and use tax for goods and
services purchased and/or rented in connection with the Project in an amount of up to
approximately $13,000,000; and

WHEREAS, the Original Project was expected to be completed in four tranches hereinafter
referred to as “Tranches 1-4” as applicable, and excluded the 123,489 square feet of space that was
previously occupied by a third-party tenant (the “Additional Work Space™); and



WHEREAS, Tranche 1 and Tranche 2 are substantially complete, and relative to the
original design for the Facility, include increased and upgraded amenities, materials and design;
and

WHEREAS, in advance of the completion of Tranche 1 and Tranche 2, the Company has
already exceeded the number of full-time equivalent jobs agreed upon in the Original Project
Agreement; and

WHEREAS, the Company submitted an amendment request to the Agency, including an
amended application dated November 21, 2023 (as amended, the “Application”), whereby the
Company seeks to amend the Original Project (the “2024 Project”, and together with the Original
Project, the “Project”) requesting to: (i) expand the scope of the Original Project, (ii) redefine the
phases of the work, (iii) include an additional scope of work for the Additional Work Space (the
“New Scope of Work”), and (iv) request additional “financial assistance” as such term is defined
in the Act, in the form of an increase in the sales tax and use tax exemption from an amount of up
to $13,000,000 to an amount of at least $16,000,000 but not to exceed a maximum of $25,000,000
(the “Additional Financial Assistance”); and

WHEREAS, the amenities, materials and design for Workplace 1 and Workplace 2
(approximately corresponding to Tranche 3 and Tranche 4, respectively) will also be increased
and upgraded, as compared to the initial plans for the Facility; and

WHEREAS, the Additional Work Space will be incorporated into the Project, and is
deemed part of the above described Facility; and

WHEREAS, pursuant to section 859-a of Article 18-A of the New York State General
Municipal Law (“GML”) and 923-a of the GML, the Agency provided notice to the local
municipalities and affected tax jurisdictions and held a public hearing on the November 5, 2020,
at 3:00 p.m., at Room 912 of the Michaelian Office Building, 148 Martine Avenue, 9" Floor,
White Plains, New York 10601, and on April 12, 2024, at 10:30 a.m., at Harrison Town Hall, 1
Heineman Place, Harrison, New York 10528; and

WHEREAS, the Agency desires to amend the Project as described herein; and

NOW, THEREFORE, the County of Westchester Industrial Development Agency hereby
resolves as follows:

Section 1. The Agency hereby authorizes and approves the Project as described herein.

Section 2. The Agency hereby determines that the Project, as described herein, is a
“commercial” project under the Act, and that undertaking and providing financial assistance to the
Project (i) will promote and maintain the job opportunities, health, general prosperity and
economic welfare of the citizens of the County of Westchester and the State of New York and
improve their standard of living, (ii) will preserve the competitive position of the Project and will
not result in the removal of an industrial, manufacturing or commercial plant of the Company or
any occupant of the Project from one area of the State to another area of the State or in the
abandonment of one or more plants or facilities of the Company or any occupant of the Project



except as permitted by the Act, and (iii) is authorized by the Act and will be in furtherance of the
policy of the State of New York as set forth therein.

Section 3. Based upon the Company’s estimate of the cost of the construction and
equipping of the Project, the Agency hereby authorizes and approves the Company, as its agent,
to make purchases of goods and services relating to the Project and that would otherwise be subject
to New York State and local sales and use tax in an amount between $250,000,000 and
$450,000,000, which result in New York State and local sales and use tax exemption benefits of
at least $16,000,000 but not to exceed $25,000,000 (the “Sales Tax Benefits Limit”), unless and
until: (i) the Company shall have demonstrated to the satisfaction of the Agency that an increase
in the Sales Tax Benefits Limit is necessary to exempt from sales and use taxes additional costs of
the Project as described in the Application and contemplated by this Resolution, not resulting from
a material change in the nature or scope of the Project, and (ii) the Agency shall have duly
authorized such additional sales tax benefits by further resolution.

Section 4. Based upon the representation and warranties made by the Company in the
Amended Application, the Agency hereby authorizes and approves the Company, as its agent, to
continue to make purchases of goods and services relating to the Project and that would otherwise
be subject to New York State and local sales and use tax through March 15, 2025. The Agency
agrees to consider any requests by the Company for another extension or an increase to the amount
of sales and use tax exemption benefits authorized by the Agency upon being provided with
appropriate documentation detailing the additional purchases of property or services.

Section 5. The Chairperson, Executive Director and staff of the Agency are hereby
authorized and directed for and in the name and on behalf of the Agency to do all acts and things
required and to execute and deliver all such certificates, instruments and documents, to pay all
such fees, charges and expenses and to do all such further acts and things as may be necessary or,
in the opinion of the officer, employee or agent acting, desirable and proper to effect the purposes
of the foregoing resolutions and to cause compliance by the Agency with all of the terms,
covenants and provisions of the documents executed for and on behalf of the Agency.

Section 6. The Chairperson, Executive Director and staff of the Agency is hereby
authorized and directed to execute and deliver any and all documents and instruments necessary
or desirable to the consummation of the transactions contemplated by this resolution, provided that
same be without recourse to the Agency, and to do and cause to be done any and all acts and things
necessary or proper for carrying out the transactions contemplated by this resolution.

Section 7. All acts heretofore undertaken and performed on behalf of the Agency
related to the Project are hereby ratified, approved and confirmed.

Section 8. This resolution shall take effect immediately.



Date: April 25, 2024

The question of the adoption of the foregoing resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent
Joan McDonald [ X ] [ ] [ ] [ ]
Anthony Justic [ ] [ ] [ ] [ X 1]
Aleida Frederico [ X ] [ ] [ ] [ ]
Wiley Harrison [ X ] [ ] [ ] [ ]
Stephen Jones [ X ] [ ] [ ] [ ]
Amy Allen [ X 1] [ ] [ ] [ ]
Richard McSpedon [ X ] [ ] [ ] [ ]

The Resolution was thereupon duly adopted.



STATE OF NEW YORK )}
I oss.
COUNTY OF WESTCHESTER )

I, the undersigned, Assistant Secretary of the County of Westchester Industrial
Development Agency, DO HEREBY CERTIFY that:

I have compared the annexed extract of the minutes of the meeting of the County
of Westchester Industrial Development Agency (the “Agency”) including the resolution contained
therein, held on the 25th day of April, 2024, with the original thereof on file in my office, and that
the same is a trues and correct copy of the proceedings of the Agency and of such Resolution set
forth therein and of the whole of said original insofar as the same relates to the subject matters
therein referred to.

I further certify that (i) all members of the Agency had due notice of the meeting,
(1) pursuant to Article 7 of the Public Officers Law (Open Meetings Law), such meeting was
opened to the general public, and notice of the time and place of such meeting was duly given in
accordance with Article 7 of the Public Officers Law, (iii) the meeting was in all respects duly
held, and (iv) there was a quorum present throughout.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the
Agency as of April 25, 2024,

Rosa l‘amon, Alsistant Secretary





